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U.S. Sets 
Review 
Of Debt 

Tush JFIfl Seek 
Veto Approach 
? or Third World 


By Carl Gewirtz 

International Herald Tribune 

Prcadeat-dect George Bush said 
onday that he would undertake a 
yor review of the costing U.S. 
atcgy for tackling the Hurd 
grid’s SI 3 trxUiaci foreign debt 
rden. 

vlr. Bush specifically ruled oat 
giving the debt. The major in- 
trialized countries have agreed 
wgivepartof the debt the poor- 
nations in sub-Saharan Africa 
; to Western governments. 

Fbe comments by Mr. Bush, 
•owever, appeared to open the way 
'or consideration of debt reduction 
proposed not only by the debtors 
but by creditor governments such 
as Japan and France and by so me 
private bankers. 

“I think yon have to be very 
careful of forgiveness of debt if you 
want future loans,” Mr. Bosh said 
at a news conference in Washing- 
ton. “So I think we’ve got to find a 
more versatile answer than simply 
compelling private institutions to 
writeoff the debt. 

- “I think that would dry op the 
third part of the Baker Plan, which 
is more lending from private insti- 
tutions." 

He said “a whole new look" was 
needed at the Baker Plan, the strat- 
egy named after James A Baker 3d, 
I the former Treasury secretary who 
* wig be secretary of state in the new 
a dminis t ration 

Unveiled at the IMF-World 
Bank annual meeting in 1985, the 
Baker Plan envisaged substantial 
new lending from official sources 
such as the World Bank as well as 
from commercial banks to the 15 
most heavily indebted Third World 
countries. In exchange, those coun- 
tries were to undertake market-ori- 
ented economic reforms. 

But the strategy was stillborn. 
The banks were unwilling to in- 
crease their leading significantly, 
the promised rise in official lending 
fell short of target and economic 
reforms in the debtor countries 
never went as far as the creditor? 
said was needed. 

Mr. Bush said the review would 
involve the Treasury Department 
and also national security officials 
"because we have got enormous 
problems in our own hemisphere 
on Third World debt.” 

Mr. Baker presumably will be 
dosely involved in the review as the 
. new secretary of state. The Bush 
a dminis tration is obliged to submit 
a report on Third World debt to 
Congress by February. 

Mr. Bush will take office cm Jan. 

See DEBT, Page 15 
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UN Observers 
For Angola 

UNITED NATIONS, New 
York (Reuters) — Secretary- 
General Javier Pfcrez de CuH- 
lar proposed a UN team on 
Monday of about 70 military 
observers and 20 civilians to 
monitor the withdrawal of Cn- 

Mr°?fercz de CufcUax said 
A ngoia and Cuba had asked 
h m to recommend an observ- 
er team, beaded by a chief tml- 
it ny observer who would be a 
brigadier general It has not 
bt xn announced which coun- 
tries are to provide observers. 



ackF. Kemp was nominat- 
'd by President-elect 
George Basil as secretary 
of bowing. Page 7. 

BcntralNaws 

tasser Arafat said he will seek 
UN assistance in bringing Is- 
rael into peace talks. Page 7. 

Buslntn/FiiHUtet 

EH-Aqui trine, the French oil 
company, is buying 25 percent 
of Enterprise Oil for 3.8 billion 
francs. Page 9. 
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The Mideast 9 s High-Tech Powder Keg 

From Chemical Weapons to Missiles, Israel Sees Dangerous Threats 


By David B. Oitaway 

K'usfangton Pott Seme e 

WASHINGTON — U.S. and Israeli ana- 
are concerned that the Libyan leader, 
and Moammar Gadhafi, may be plan- 
ning to give chemical weapons to terrorists 
from whit the experts call the largest chemi- 
cal-weapons complex ever constructed in the 


Hidden in a mountain chain at a ate called 
Robta. 56 kilometers (35 miles) from the 
Mediterranean coast, the installation has 
what the analysts call a “staggering" produo- 
turn potential 

They say they fear that Colonel Gadhafi is 
planning to use the plant to offset farad's 
nodear weapons capability with a "poor 
man's bomb,” possibly providing radical Pal- 
estinian or Japanese terrorists with the means 
to carter out a chemical attack on farad or 
Israeli interests. 

Some of the experts also say that the so- 
phisticated installation, which was bufli with 
tire help of nearly a dozen East and West 
European and Japanese firms, could play a 
catalytic role in the start of another Arab- 
faradi war. 

But Libya is only the roost obvious exam- 
ple of a regional problem. There is little 
disagreement among UiL, Israeli and Arab 
analysts that the Middle East is entering a 
frightening new military era. 

It is one in which cities are no longer safe 
from missile attack, and the deployment of 


weapons of mass destruction — chemical 
biological or even nuclear — once unthink- 
able, has suddenly become thinkable in many 
war scenarios. 

Libya has already provided the Irish Re- 
publican Army with SA-7s, surface-to-air 
missies, and tons of the plastic explosive 
Semtex. which is 40 times more destructive 
than conventional explosives. The analysts 
regard Colond Qadhafi’s actions as evidence 
that he has few inhibitions about turning over 
highly destructive weapons to terrorist 
groups. 

U.S. intelligence analysts are divided over 
bow likely such a development is. L. Paul 
Bremer, U.S. ambassador-at-large for ooun- 
terteauiban, said in an interview that there 
was still no hard evidence that Colonel Gad- 
hafi intended to give chemical weapons to 
terrorists. 

Mr. Bremer assessed the likelihood as 
"possible” but “not quite probable.” But be 
added, “YouU find others who say it's proba- 

Such an event, some analysts say, could 
trigger an Israeli reaction that would unleash 
an exchange of long-ran ge air attacks, missile 
chemical warfare. 

scenario is just one that U.S., Israeli 
and Arab analysts are contemplating as na- 
tions in the Middle East acquire high- tech- 
nology weapons and new forms of warfare 
involving poison gases and posably biologi- 
cal agents. 

Another envisages that President Hafez 


firings 

This 


Assad of Syria, fearful that U.S. -Soviet de- 
tente will be at his expense, will suddenly try 
to retake the Israeli-occupied Golan Heights. 
Others involve: the Palestinian uprising on 
the West Bank spilling over into Jordan; a 
particularly bloody terrorist incident provok- 
ing a strong Israeli reaction; or another Israe- 
li -Syrian confrontation in Lebanon, as in 
1982, getting out of control. 

Many American, Arab and Israeli analysts 
see some disturbing parallels between the 
buildup of war fever fa the Middle East 
before the 1973 Arab-faraeli war and the 
climate of nervousness today. It is still not 
clear how the U.S. decision last week to begin 

a dialogue with the Palestine Liberation Or- 
ganization will affect the situation. 

The tragedy is that fa Israel the percep- 
tion is the Middle East is drifting toward war 
while on the Arab side the perception is the 
Middle East is drifting toward peace,” said a 
senior Arab diplomat in Washington. 

The emergence of an Arab strategic capa- 
bility, combined with the unresolved political 
turmoil in the Israeli-occupied West Bank 

on the Palestinian issue, haveput^srad no- 
ticeably more on edge. 

Ti was tbe Syrian issue then,” before 1 973, 
said Zev Sdriff, one of Israel's foremost mili- 
tary reporters. “It's the Palestinian issue 
now.” 

Me. Schiff, now a resident scholar at the 
See LIBYA, Page 6 


Pentagon’s TV Role: ? Venture Capitalist’ 


By Evelyn Richards 

Washington Pott Service 

MENLO PARK. California — 
The ILS. Defense Department, 
seeking to spur a revival of the 
American television manufacturing 
industry, plans to help finance de- 
velopment of a high-resohmon vid- 
eo screen that would have military 
and commercial applications, ac- 
cording to government sources. 

Within several weeks, Pentagon 
officials plan to announce a rela- 
tively small research project aimed 
at developing the new technology, 
which would display text, charac- 
ters and video signals with great 
clarity on compact screens tor a 
wide range of military uses, includ- 
ing combat helicopters and train- 
ing simulators. 

The larger goal of the govern- 
ment-industry program, officials 


said, is to enlist many U.S. elec- 
tronics and semiconductor compa- 
nies in a bid to overcome Japan's 
lead in the development of the next 
generation of television equipment, 
known as high-definition televi- 
sion, a technology that produces 
images of motion-picture quality 
on home TV sets. 

By encouraging commercial de- 
velopment, the Pentagon expects lo 
lower the costs of the technology 
for nrilitaiy uses. 

A senior official of the Penta- 
gon’s Defense Advanced Research 
Projects Af^ncy confirmed that the 
unit would spend milli ons of dol- 
lar? initially to fund the effort but 
declined to give details. “Our an- 
nouncement will give an indicator 
of the size erf projects we're expect- 
ing,” the official said. 

Other sources said the initial 


funding would be in the “tens of 
millions ” of dollars fa research 
contracts with individual compa- 
nies or groups of companies. 

Another senior official con- 
finned that the project was to be 
the start of a bread U.S. campaign 
to reclaim technological leadership 
fa the commercial television and 
consumer electronics market, dom- 
inated by Asian manufacturers. 

“We think it will rebuild an in- 
dustry that was lost,” said the offi- 
cial, describing the Pentagon as tire 
“venture capitalist” fa the effort 
“We're going to put some money in 
to get it going. We are stepping out 
front" 

Whether the Defense Depart- 
ment seed money will be enough to 
overcome reluctance by U.S. com- 
panies to invest in costly commer- 


cialization of the technology is not 
dear. 

At least one congressional t«lr 
foroe is studying the issue, as well 
as the Commerce Department ami 
the Economic Policy CoundL But 
Pentagon funding would be the 
first official government action to 
back the technology. 

Higb-definition television, 
known as HDTV, with its sharper, 
brighter and wider picture, is likely 
to grow into an industry worth 
tens, if not hundreds, of bffliaas of 
dollars. 

Japan has developed a complete 
HDTV system and plans to begin 
public broadcasts in 1990. In West- 
ern Europe, a consortium is work- 
ing on a separate system. Ameri- 
can-owned companies, however, 
have only begun research and are 
widely viewed as lagging badly. 
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Gandhi, in Beijing, Calls for Border Settlement 

Prime Minister Rajiv Gandhi of India reviewing an honor on to call for a renewal erf the friendship between the two 
guard of Chinese troops during a welcoming ceremony on countries, broken by die 1962 war, and a settlement of the 
Monday at the Great Hall of the People. Mr. Gandhi went border dispute between the two Asian nations. 


Ertn Ood/Agm tawtai 

Prime Minister Yitzhak Shamir, top, on Mondsy after readring an 
agreement with the Labor Party to form a new national unity 
government Shimon Poes of the Labor Party, bottom right, and 
Defense Minister Yitzhak Rabin kept an eye on the tone. 


A Commercial Dogfight 
In Europe’s Airways 


By Ferdinand Protzman 

International Herald Tribune 

FRANKFURT — When the 
West German ririme Aero Lloyd 
began scheduled service cm domes- 
tic routes six weeks ago, its man- 
agement had no Qlusioas of over- 
night success. With unattractive 
takeoff times, problems getting ac- 
cess to airport gates and a fledgling 
marketing and distribution net- 
work, Aero Lloyd officials knew 
the immediate future would offer 
empty seats and losses. 

They were also going into direct 
competition with Lufthansa AG. 
the state-owned earner, which has 
a virtual monopoly on domestic 
routes. But like a growing number 
of charter, regional and small air 
carriers across Europe, Aero Lloyd 
is looking ahead to the European 


Community's single, frontierless 
market planned for 1992, and the 
prospect of less regulation and 
more competition fa the airline in- 
dustry. 

Exactly what the European 
Community wiQ do about regulat- 
ing the airline industry in 1992 is 
undear. But industry officials say 
that with more airlines scrambling 
to get a toehold fa the market be- 
fore 1992, a dogfight is almost un- 
avoidable. Aero Lloyd’s straggle is 
tikdy to be repealed in most EC 
nations, and whatever the outcome, 
the face of the European airifae 
industry will be chang^. 

Aero Lloyd is typical of new 
players fa toe industry. It was al- 
ready West Germany’s fourth larg- 
est charter airline; flying 119-seat 

See AIR, Page 6 


Israelis 
Agree on 
Coalition 

U.S.MoveonPW 
Is Said to Spur 

Shamir and Peres 

By Glenn Frankel 

Washington Past Service 

JERUSALEM — Prime Minis- 
ter Yitzhak Shamir , pr e s sed by the 
U.S. decision to wen a dialogue 
with the Palestine liberation Orga- 
nization and by the slow unraveling 
of his narrow-based coalition, gave 
in on several issues on Monday and 
agreed to tom a new government 
with his rival, Shimon Peres. 

Under the agreement, the specif- 
ics of which were still being worked 
out late Monday, Mr. Shamir 
would be prime monster, Mr. Peres 
would be finance minis ter and 
Yitzhak Rabin, a Labor Party 
hard-liner, would continue as de- 

Tbe US. decision to open talks 
with the PLO gves the Midde 
East a dramatic jolt Page 7. 

fense minister in a broad-based 
government 

Mr. Shamil's rightist Likud bloc 
would also control the Foreign 
Ministry, which is expected to be 
headed by a Shamir ally, Moshe 
Areas. 

But both sides cautioned that the 
agreement reached by negotiators 
still required ratification by the two 
parties and that several days of 
maneuvering were Idrely because of 

opposition from within Likud and 
Labor and from small religious and. 
far-right parties allied to Likud. 

“There is an agreement in prind- 

? te," a Shamir spokesman, Avi 
azner, said, “but there are many 
hurdles to surmount before we get 
to & coalition. It’s not yet there. 

Israel has been politically dead- 
locked since the Nov. 1 election 
ended is a stalemate between Li- 
kud and Labor that left the balance 
of power fa the hands of four small 
rchgious parties. Those parties, 
which had Doped for major roles in 
a narrow-based. Likud-led govern- 
ment, now face die prospect of 
greatly diminished influence fa a 
broad-based coalition. 

The agreement was reached on 
Monday after Mr. Shamir agreed 
to give Mr. Peres’s left-of-center 
Labor Party the chan-man ship of 
the Finance Committee in the 
Knesset, or parliament, and 
pledged that Labor would receive 
10 cabinet posts, the same number 
as Likud. 

Labor, for its part, agreed to al- 
low Likud to bund right new Jew- 
ish settlements in the occupied 
West Bank and Gaza Strip dining 
the next year, but it won a promise 
that any settlements beyond those 
eight would require approval of the 
Finance Ministry, which wQl be un- 
der Mr. Peres’s control 


since last week, when the U.S. sec- 
retary of stale, George P. Shultz, 

See ISRAEL, Page 6 


In Africa, the Biggest Church 


By James Brooke 

New York Times Service 

YAMOUSSOUKRO. Ivory Coast — Rising 
from the red earth and green vegetation of a former 
coconut plantation, the Greco-Roman outline? are 
taking shape here of what wiD be the largest 
Christian church in the world. 

An army of 1,500 artisans are working seven 
days a week to finish Our Lady of Peace of Ya- 
moussoukro in time' for next Septan- 

ber. 

Hand-blown French stained fa 4,000 dif- 
ferent tints is to cover 2 acres (.81 hectares) of 
windows — four times the amount of stained glass 
at Chartres Cathedral. Soon, Italian marble tiles 
will cover the 7.4-ocrc esplanade, designed to hold 
300,000 people. 

And by Christmas, the French builders plan to 
hoist the 2SI-metric-ton (3 1 0-short- ton) cupola, a 
steel and stained-glass structure topped by a gold- 
painted globe and cross. Once in place, the 30-foot 
(9. 1 -meter) cross will tower 489 reel. By contrast, 
the cross at Sl Peter’s Basilica in Rome rises to 452 
feet. Also builtto be a basilica, the Yamoussoukro 


structure is 623 feet long, about 20 feet longer than 
Sl Peter’s. 

“We are building fa three years what used to 
take three centuries,” said Antoine Cesareo, a 
Frenchman who is director of public works fa the 
Ivory Coast, a framer French colony. 

The pride of tins modern-day cathedral builder 
cranes at a time when several African ruler? are 
undertaking pharaonic construction projects. 

Fueling these projects fa late 20th-century Afri- 
ca is the same kind of hu g? political power and 
wealth that in centuries past gave the Western 
world Versailles, Blenheim Palace and the Hermit- 
age. 

In Morocco, King Hassan II is building what is 
billed as the largest enclosed mosque in the world. 
Estimated to cost S25Q miDkm, tire Great Hasan 
n Mosque is to be completed in time for the king’s 
60th birthday fa July, its minaret is to rise a tenth 
of mile in the sky over Casablanca. 

In Gabon, President Omar Bongo recently built 
a S3 biUkm, 403-mile (650-kilranetcr) railroad 

See CHURCH, Page 6 


A Baron 9 s Loan to the Prado: TOO Masterpieces 


By Paul Hofmann 

New York Times Sent r 

LUGANO, Switzerland — After years of negotiations, the 
Prado in Madrid and Baron Hans Heinrich TbyssahBomo- 
nusza will sign an agreement Tuesday apparmtiv insuring 
that 700 of the baron’s most precious artworks wall be lent to 
the museum for 10 years. 

':fa 


the an world expect the international wooing of the baron to 

end with Spain as the repository of much of the coQection. 

The agreement, the baron said in an interview, entails an 
ctpensive renovation by the Prado of its annex, the Villaher- 
mass, and allows him to remove or sell works occasionally 
and even to shorten the length of the agreement 
His huge collection, with its 1 ,400 paintings, is considered 
the most impressive private assemblage of visual art next to 
that of Queen Elizabeth 1L (“Bui her majesty is no collec- 
tor,” the baron said. “She is interested fa hones.") 

Its riches range from paintings on gold ground by 14th- 
century Sienese masters to masterpieces by Picasso and 
Klee. Also represented by important works are Piero della 
Francesca, Raphael, Lorenzo Lotto, Titian, Tintoretto, Dfl- 
rer, the Hdbftns, Rubens. Vdtequet, 0 Greco and Goya. 


Seated in Us study at the Villa Favorita in Lugano amid 
modern pointings on the walls and a spindly Giacometti 
sculpture on a sideboard, Baron Tbyssen-Bomemisza said 
700 works of art would be moved to Madrid and 75 to 
Barcelona. 

The works destined for Barcelona are to be displayed fa 
Pedraibes, an old clou ter that needs extensive renovation. 

Baron Thyssen-Bornemisza acknowledged that the agree- 

The treasures range from 
paintings on gold ground by 14th- 
century Sienese painters to 
masterworks by Picasso and Klee. 

mem will permit him to shorten or lengthen the poiod for 
which the 775 works of art arc lent to Spain and during that 
time to sdl some of them, temporarily transfer souk of them 
to other countries and add new acquisitions. 

He said several hundred works, “none of them of any great 
importance,” would stay fa the Villa Favorita, which he 


regards as his principal residence. Every summer, the baron 
said, he plans to bring a different group of 60 to 70 great 
paintings back to Lugano so the lake resort has an artistic 
attraction during its tourist season. 

Wooing the baron has become an international sport, with 
the players among the most important people fa the world. 

“I keep a list of countries from Albania to 7nlni«md that 
want ray collection,” the baron said, only partly fa jest 
One spring day in 1987, President Richard von Wdz- 
sacker of West Germany called on toe baron at his lniw-ari? 
mansion and looked at the celebrated collection. The visit 
came after rumor? surfaced that the baron was rWidfag 
whether to move most of his 1.400 ancient and modem 
paintings out of Switzerland 
The Swiss were appalled at die prospect erf losing the 
trove, a popular tounst attraction. 

^ Mr. Von Werzsadtcr was accompanied by Pkxre Aubert, 
then Switzerland's head of state, and by members of the 
Swiss government. 

“They seemed very nervous and wouldn't leave Wefa- 
sScker and me alone fra a second,” the baron said "Only 

See ART, Page 6 
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Tokyo Sees No Change on Kurils by Shevardnadze Ruling Pam world BRIEFS 


H 


Complied by Our Staff From Dispatches 

TOKYO — The Soviet foreign 
minister. Eduard A. Shevardnadze, 
met Monday with Japanese offi- 
cials to disniy a bonier dispute 
that has disrupted their relations 
for four but a Japanese 

official said later that the Soviet 
position had not changed. 

In one sign of progress, however, 
an official of the Foreign Ministry 
in Tokyo said Japan was prepared 
to step up economic cooperation 
with Moscow. 

Mr. Shevardnadze also visited 
the Imperial Palace, where he 
signed a register with wishes for die 
recovery of Emperor HirohiU), 87, 
who is seriously HL 

The Soviet foreign minister and 
his Japa nes e counterpart, Sosuke 
Uno, spent more than fix hours in 
tails centering on the Soviet-held 
Kuril Islands, which Japan c laims . 

“The Soviets have shown no ba- 
sic rhangw in their position," the 
Foreign Ministry official said later. 

Mr. Uno told Mr. Shevardnadze 
that Japan saw “great potential to 
further economic relations," the of- 
ficial said, adding that Mr. She- 
vardnadze agreed with this. 

There have been unofficial hints 

thai Moscow might be more willing 

than in the past to nego t iate a com- 
p romis e on the Kurils because it 
needs Japanese investment and 
economic cooperation to help de~ 

i . i (i. r.. C — . 


velop the Soviet Far East 
The ministry official quoted Mr. 
Uno as saying that one obstacle to 
developing trade was the Sonet 
economic system, in particular the 


inconvertibility of the ruble and the 
shortage of skilled Soviet labor. 

Japanese-Soviet trade totaled 
$4.9 HUion in 1987 and is expected 
to rise slightly this year, to $4.98 
billion. 

The two ministers axe to meet 
again Tuesday for talks on Chi- 
nese-Soviet relations, tensions on 
the Korean Peninsula and the situ- 
ation in Cambodia, as wdl as to 
continue discussing the Kurils, 
Foreign Ministry officials aid. 

Soviet troops occupied the Ku- 
rils at the end of World War n, but 
Japan says that it settled the is- 
lands, from which the Soviets ex- 
pelled 17,000 Japanese residents. 

In a 1956 Japanese-Soviet joint 
declaration, Moscow announced 
its willingness to retnm two of the 
islands once a peace treaty was 
signed. But no further progress was 
made, and Mr. Shevardnadze re- 
fused to discuss the issue when he 
last visited Japan, in January 1986. 

Mikhail S. Gorbachev, the Soviet 
leader, told former Prime Minis ter 
YasuMro Nakasone is Moscow in 
July that Japan’s alliance with the 
West was blocking the mum of the 
islands. He said the dispute was 
delaying a Japanese-Soviet rap- 
prochement. 

The ministry official said Mr. 
Shevardnadze told Mr. Uno that 
they should meet more often in 
order to arrange a meeting between 
Mr. Gorbachev and Prime Minister 
Noboru Takeshi ta of Japan. 

Mr. Shevardnadze is to meet 
with Mr. Takeshi ta on Tuesday. 
Officials said that Japan would re- 


new an invitation for Mr. Gorba- 
chev to visit Japan. 

Mr. Uno Mid that Japan wel- 
comed Mr. Gorbachev's recent 
speech at the United Nations, in 
which the Kremlin leader proposed 
a unilateral reduction of 500,000 
soldiers in Europe, but that Japan 
wanted a simflwr reduction in Sovi- 
et forces in East Asia. 

Mr. Shevardnadze replied that 
Soviet forces in East Asia were 
there to match U5. naval strength. 
But he said that be saw no problem 
in making public the strength of 
Soviet forces in the region. 


The important thing is to have a 
discussion with all parties con- 
cerned." he said. 

Moscow has never fomally 
made public information on its mil- 
itary strength in the Soviet Far 
East. 

The International Institute for 
Strategic Studies, based in London, 
has estimated Soviet strength in the 
region, excluding the Chinese-Sovi- 
et border area, at 390,000 troops, 
845 naval vessels and 2^00 combat 
aircraft 

Foreign Ministry officials said 
Monday that Japan and the Soviet 


Union were planning a joint com- 
mdmqut on agreements for cultur- 
al exchanges and die protection of 
migratory birds. The cultural pact 
will permit the first student ex- 
changes between the two countries. 

Mr. Shevardnadze is scheduled 
to leave Tokyo on Wednesday for 
the Phffippmes and Noth Kona. 

During his Japanese visit, about 
3,000 officers nave kept guard 
around the Soviet Embassy in cen- 
tral Tokyo. The police tamed away 
cars approaching the nearby hah 
where the talks were being held. 

(AP, Reuters) 


In Sri Lanka Rant Spills Toxic Solvent into Rhine r ^ 

TtgAA* Qlialrv DUSSELDORF (Renters). — Hundreds trf lokwams of toxic scSvort. 

IlUlUo U H a iy y leaked into the Rhine from a West German chemical plant on Monday ’ -' v 

* but drinking water was not threatened, officials said. - - f 

T rtnrl l/nfo The Nor* RMne-Westphaba Environment Ministry said 300 to 4fld 
JL6aUin f U 1C kilograms (660 to 880 pounds) of chlorine benzol and didrionoethane fl 

leaked into the river through a damaged fitter at die Bayer plant in (1 p| I 
By Barbara Crossette Krefeld-Urdingen. .. 

new York Taws Senice There was no danger of serious eavzromnaital damage because the ' 

COLOMBO, Sri Lanka —Prime plan's Etar system dfluted such toxins, but officials in the Nethedanda P#>I 

Minister Ranasmghe Premadasa downstream fiom the leak, had been alerted as a precaution, they said. Up- 
held a shaky early lead Tuesday in HKDotch Water Ministry said it was annoyed but agreed that the leak " 

a nreriSdection that was posed no immediate health ride. ; 


By Barbara Crossette 

New York Tunes Service 





Gandhi, in Beijing for Visit, Urges 
Better Ties and a Border Solution 


BEUING — Prime Minister Ra- 
jiv Gandhi erf India, starting a five- 
day visit on Monday, called for a 


renewal of frien dship with China 
and a solution to the Himalayan 



and a solution to the Himalayan 
border dispute that has soured ida- 
tions for nearly three decades. 

Mr. Gandhi, the first Indian 
Leader to visit China since his 
grandfather. P rime Minis ter Jawa- 
harlal Nehru, 34 years ago, said 
that the border was a major prob- 
lem but that It is now time to look 
to the future.” 

“I have come to renew our old 
friendship,” Mr. Gandhi said at a 
banquet m the Great Hall of the 
People given by Prime Minister Li 
Peng. 

Recalling the dose Chinese- Indi- 
an ties in the 1950s, be urged the 
restoration of the “vision of peace 
and cooperation" shared by Mr. 
Nehru and the framer Chinese 
prime minister, Zhou Fnlai. 

“Our countries represent two erf 
the world’s most distmguished civi- 
lizations,” he said. “It is now time 
to restore the relationship between 
our countries to a level commensu- 
rate with the contributions which 
our civilizations have made to the 
world.” 
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Diplomats based in Bering have 
cautioned that a major break- 
through on the bonier issue is un- 
likely during Mr. Gandhi’s visit. 

In his meeting with Mr. Gandhi, 
Mr- Li mentioned the 1962 war and 
said, “We hope such thin g* wiU 
never happen again ” 

The two men also discussed Ti- 
bet, a sensitive issue because of the 
presence in India erf Tibet's exiled 
spiritual leader, the Dalai l-aiaa, 
and 100,000 Tibetan refugees. 

Mr. Gandhi said that India rec- 
ognized Tibet as a region of China 
and Out his government did not 
permit “political forces” in India to 
engage in activities harmful to Chi- 
na’s internal affairs, the nwnem 
agency reported. 

Some 200 Tibetans demonstrat- 
ed in New Delhi on Monday, call- 
ing on Mr. Gandhi to urge Chinese 


leaders to respect human rights in 

the region. 

Less than 24 hours before Mr. 
Gandhfs arrival, more than 150 
Tibetans marched dose to the 
Great Hall of the People protesting 
police shootings of pro-indepen- 
dence demonstrators in Lhasa on 
Dea 10. 

■ Ban on M a gazine lifted 

In a gesture intended to improve 
the atmosphere for his visit to Chi- 
na, Mr. Gandhi lifted a 26-year-old 
ban on a Chinese magazine. The 
New Yak Times reported from 
New D elhi 

The ban on imp ort s of the Chi- 
nese magazine. Beijing Review, 
which reflects the view of the Chi- 
nese government. Ha tes to Decem- 
ber 1962, after a month of border 
fighting in which China defeated 
Indian troops and then announced 
a unilatera l cease-fire. 


held a shaky eariy lead Tuesday in 
a presidential election that was 
marred by low voter turnout and 
violence at yvng polling stations. 

Siiimzvo Bandaranaike erf the 
Sri Lanka Freedom Party, a fanner 
prime minis ter, was running sec- 
ond in the race to succeed Jmrius R. 
Jayawardene, 82, who is retiring. 

With 34 of 182 polling divisions 
counted Tuesday morning, Mr. 
Premadasa, of the governing Unit- 
ed National Party, had 50.9 percent 
of the vote. Mrs. Bandaranaike had 
44 percent. 


Bonn Said to Pay for Copied Radar 


HAMBURG (AP) —The West Gennangovcommol paid naffioos of 
dollars to Israel for the development of a sophisticated radar 
system copied from U.S. technology, a magazine reported Monday/;- 
The weekly news magazine Spiegel, emoting unidentified military 
officials m Brain, said West Germany paid one bfflion Deutsche marks . 
($570 million) to laud for a radar defense system ’called Cerberus, to bo =• 
fitted on its Tornado fighter jets. • ’ ' ■ ' : : 

The magazine said that the official supplier was the West Goman > 
electronic firm AEG AG, but that the btfsc components were delivered 
by the Israeli company Hta. 
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cent, votes for a third candidate in 5,000 Troops Return to \ietn$in : ‘ 

ihe race will be distributed accord- XAMAT, Vietnam (Reuters) — Thousands of VkhiauKSe soUietSi ' 5%"“’ 
mg to voters’ second preferences, of Kalla’s biggest withdrawal of troops since it invaded Cambodia • - 

Only 32.7 pe rcent of the voters io years ago, crossed into tins border town Monday as crowds of- 
turned out Monday, an extremely Cambodians fitting the dusty road east fiomKampoog Cham across the '< 

low number for a country accus- frontier waved flags and officials led cheer? orf praise. 

traned to 80 percent participation Vietnamese officials said 5,000 troops from the 6th and 3Q9th Divj- ~ 

in elections. The highest turnouts, sous were involved. Some of the sakhen'said they had served froatoneie p£* 

up to 76 percent, werein tiie area of 10 years in Camlxxlia, bid most a pp ear ed rel uctant to talk in tbcprcsence 
the old royal capital of Kandy. The of officers. Same brought monkeys and poppies with them. . - >-*; 

lowest turnouts, several below 10 Cambodian officials said 1 8,000 sdldieni from six army dhdskmswould : 

percent, were in the sooth and be returning to Vietnam by river and road over the next few days. A i 

southeast, where Sinhalese m&- Vietnamese Army spokesman said last week that by the end erf the - r^ V - 

tants tried to pr e ven t voting. December; 50,000 soldiers would, have left Cambodian in 1988. As * \ s ‘‘ 

The third candidate in the race, additional 50,000 *01 be home by April 1990, the Vietnamese say,.- >'■ : ~ .1 
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He said that the “Five Principles 
of Peaceful Coexistence;” which 
emphasize equality in Hwiittig a be- 
tween countries and noninterfer- 
ence in the affairs of neighbors, 
were being realized as the world 
moved away fiom nuclear prolifer- 
ation and tension. 

China and India drafted the five 


principles in 1854, and they r emain 
the official basis of their foreign 


the official basis of their foreign 
policies. 

“We are confident that the 
boundary question will be settled 
amicably,” Mr Gandhi said. “It 
must be settled within a realistic 
time-frame. 

“Between us. we represent a 
third of humanity, ana there is 
much we can do together,” Mr. 
OmiiBn said. 

In talks earlier with Mr. Li, he 
called for calm on the heavily 
guarded border, scene of a war in 
1962, while the two countries in- 
crease cooperation in other mat- 
ters, the Chinese press agency Xin- 
hua reported. 

A Chinese assertion earlier in 
December of repeated incursions 
into its airapace % Indian jets was 
not mentioned in official reports of 
the trayting 

India cl aim s 38,000 square kilo- 
meters (14,500 square miles) of 
land held by China in the western 
Himalayas. China Haims 90,000 
square kilometers of territory in 
TivHipn hands . 

Mr. G andhi’ s remarks appeared 
to confirm that India had aban- 
doned its insistence that the dis- 
pute must be solved before rela- 
tions could improve, moving closer 
to China’s view that the border 
issue could be kept separate. 



BOMBS KILL MAN IN FRANCE —Three bombs wffit off 


workers in Cagnes-sur-Mer hi southern France, tiffing ope 
man, a Romanian, and wounding 12 others, the police sad. 


UN Study Sees Harvest 
For 1989 as Crucial 


By Clyde Haberman 

New York Tima Service 

ROME — The United Nations 
Food and Agriculture Organiza- 
tion issued a gloomy year-aid as- 
sessment Monday in which it said 
that the world stood at a “taming 
point between food security and 


simply shortages.” 
Fra the first ti 


Fra the first time «nce World 
War IL global cereal production 
has declined for two consecutive 
years, forcing countries to draw 
deeply from reserves, an agency 
study said. 

As a result, it said, cereal stocks 
are at their lowest levds since the 
early 1970s and, more significantly, 
are below the threshokf set by the 
organization as the mlnirrmm re- 
quirement for food security. 

The rep rat said cereal output 
next year would have to grow by 
225 mj UiA n tons (2025 millin n 
metric tons), or 13 percent, to meet 
daily needs and rebuild reserves. 
There has never been a one-year 
increase of that magnitude, it add- 
ed. 

“While the world is not faring an 
immediate food crisis , there are 
reasons for concern in 1989,” said 
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Roh Predicts Communist Ties by *93 

ab ™ t SEOUL (Raaas) — President Roh Tae Woo predicted that South 

But Mr. Abeygocaiflsetota, who would establish diplomatic relations with the Soviet Umon and 

bdongs to the i^OTty Sahalese before the end of Ms terra in 1993, the national new agBocv 

community, was l^dmgboth otto Yo nhap said Monday. , 

candidate m theTamiM ommat ed MrTRoh reaffirmed that he placed top priority rai talbrwith Kim fl 

north, where Ins ^tyu redded of North Korea aimed at ending tnehostility between the two 

as the least ^hmcalty biased. There g^nments. . •••- 

was no Tamil candidate m the race. He said that China and the Soviet Union, allies of North Kraea,.and 

In an unexpected development the United States and Japan, the South’s mabi friend^ had .shown 
in some southern towns, Sinhale se sympathy towards Ms proposal for a six-power c onfe re n ce on Korea 
militants who had threatened to Nratb Korea bag so far rejected the proposaL 
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Edouard Sanuma, the agency’s di- 
rector-general. “The outcome of 
next year’s harvest will be crucial.” 

The study noted some bright 
spots. For example, cereal produc- 
tion rare by 3 percent in developing 
countries (Ms year, thanks to good 
African harvests, including those in 
famine-stricken countries like Ethi- 
opia and Sudan. But, the agency 
said, production continued to lag 
behindpopnlation growth in most 
Third World countries. 

The agency estimated that the 
total production of wheat, rice and 
coarse grains this year would total 
slightly more than 1.73 bfihan tons, 
a decline or nearly 4 percent from 
1987, which itself was a poor har- 
vest year. 

Reserves were expected to total 
275 milli on tons fra 1988, a drop of 
30 percent fiom 1987, representing 
the sharpest decline on record. Ac- 
cording to the agency, the present 
stocks are equivalent to 16 percent 
of anticipated global cereal con- 
sumption next year. It considers 17 
percent as the minimum level “neo- 
essaiy for the maintenance of 
world food security.” 


But Mr. Abeygoonasekera, who 
belongs to the majority Sinhalese 
community, was leaffingboth other 
candidate in theTamitdominated 
north, where Ms party is regarded 
as the least ethnically biased. There 
was no Tamil candidate In the race. 

In an unexpected development 
in some southern towns, Sinhalese 
militants who had threatened to 
MU voters instead distributed leaf- 
lets and put up posters Monday 
urging votes for Mrs. Bandaran- 
aike. 

This, according to residents in 
the southern prat of Gafle, may 
have indicated a factional split in 
the radical People's Liberation 
Front, or could be the result of 
rising pop ular con demnatio n «f rii* 
militants * anti-election tnetins in a 
country with a long history of par- 
liamentary democracy. 

In areas where the militants con- 
tinued to call for a boycott, having 
condemned the election as a fraud, 
at least a dozen people were killed 
during attacks on polling stations. 

Three polling stations were 
burned early Monday at Mataram, 
east of Gafle. In Colombo, an ex- 

S fl in front of one p olling 
injured a policewoman. 
Several voters were killed by 
gunmen in the central MS country. 
In the southeast, some polling sta- 
tions were never opened because of 
terrorist threats to shoot on right 
anyone voting or assisting others to 
vote. 

But voting at most of the coun- 
try’s 8,000 polling stations took 
place without serious incident an 
what was regarded as the country’s 
most tense and dangerous election 
day since independence 40 years 
ago. 

■ In some towns along the western 
and southern coasts, where the 
People’s Liberation Front and the 
Patriotic People’s Movement have 
been engaged in months of intimi- 
dation and assassination, there was 
little sign of life on Election Day. 
Every village seemed to have fresh 
graves, while the people there had 
boarded op their homes and shops 
and disappeared fiom sighL 
In Beruwala, about 30 miles 
nonh of Galle, troops had brought 
in local people to dear the block- 
ades of coconut palms and felled 
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Burma Rulers Warn Political Parties 


RANGOON (Reuters) — Burma’s mffiiaiy rulers warned Monday 
that “it u no time ro indie the people” and said parties must obey strict 
laws for political activities that forbid them to entidze one another. ' 
An editorial in Working People’s Daily said that if poHtichms wanted 
democracy it was necessary for them “to abide by the regutetkms, 
disciplinary rates, orders, laws and declarations.” 

Attacks on individuals or other parties woe forbidden, the government 
paper said. It was not dear why the wanting was issued now by tire 
mflitaiy, which has in effect held power in Burma smee 1962 and only tins 
year scrapped itsone-party ^system. More than 160 parties have registered 
with the election commission under rales announced after die mflitaiy 
takeover Sept. 18 that crushed a public uprisu% for. democracy. * 
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Search Is Ending in Armenia Quake 


MOSCOW (NYT) — The Soviet Union’s main eanhcpake rdkf. 
conmnsskm wffl be relocating its activities from the stricken area to 
Mrecnw, indicating that the search for surrivoB among the ntinshas all 
but ended, and that focus has ritifted-to reconstruction. - 
At a news conference Monday in the Annenian -capital erf Yerevan, 
Nikolai L Ryzhkov, the Soviet prime minister and' head of the ruling 
Politburo’s retd commission, said that he tmd most erf the members d 

the ccnmnisrion would be returning to Moscow <m Tuesday and would he. 

directing the continuing wrak from there. ■; • 

“Today we have come dose to the second stage, winch is of a mare 
long-term nature,” Mr. Ryzhkov said. “Its goal is to restore the area's 

social and econraxric poterdiaL” Soviet authorities arc being carefcflnotto 
say that they hare abandoned the search fra survi vara. Bm if is clear from 

news out of the area that there is little, if any, rescue Mt to da ~ 
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For the Record ' 

A bomb exploded in Hondmas outside the headquarters of the U.S$C - 
Peace Craps on Monday, canring heavy damage but no injuries, the Ui>- 
Embassy and the local poflee said in T^udcgalpa. (Roam) "V./” 1 - ~~u 2»aL 

Three French n e ws pape rs owned by Robert Hersani failed to appear ' at* 

Monday after a strike by members erf the Coanmunist print woauas ■ • ci Lhe 

union. The workers stopped publication of Le Figaro, France-Sdz and ~i*.. :r. and 

the racing paper Paris-Turf. . . {Roam) ^ p.ghi sj“- .- a , 

his himdlmg of a frnanria^ gS^Hnvnlvm g the foimCT Bank Of Crete ^ 
c faa i nnan, has won what he called a vote <rf confidence in Parliament and dot 
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has vowed zo remain in office until general elections in June. 
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TRAVEL UPDATE 


electrical and telephone poles 0 . n , 

Struck Pans Metro Line Is to Reopen 


_ ‘.has has 

- • fe- *'■ raeefod 
— - 

recause 


per. 


he attempted to do the job hims e l f. 


Austrian Jews 
Upset by Article 
On Rosenthal 


PARIS (AFP) — Some Paris M&tro workers voted on Monday to end 
the strike that has severely hampered the French ca p i tal' s c tmnmi W 
service by dosing four of the subway lines, the Paris transport authority 
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No. 4 Pone de Clignancourt-Porte cTOrieans, azriNa 1 1 Chatdet- Msirifr w v Wp 

desUas — had voted to continue their strike in support of a demand for is? ~- w - 
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VIENNA — Austrian Jewish of- Thursday, a U.S. official said M6n< 
fidals reacted angrily Monday to ^ actually in service bit 


The A-320 Airbus was certified for service in the United State on 

innulav nils aHU.! i/^j 


fkaals reacted angrily Monday to none were actually m service but tlmt “we have several castomers. 
an article in their country’s most Northwest Airlines, which has 100 rai order, will get its first defiveries in 
widely read newspaper. Neue Kro- Jimu. Pan_Am. with 16 planes ordered, wiU get them in July. (IBD 
nen-Zeitungiii, that had made an lWy wSlower the autostrada speed Gnat on weekdays to 110 kph (70 
anti-Sermtkplay on the name of a ™P)0 Tuesday until Jan. 8 to try to reduce aeddarts daring the 
New York Tunes columnist, AM. holidays, rbe Public Works Ministry said Monday. (Reuters) 
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Richard Nimmemchter, a popu- 
lar columnist who often inveighs 
a g ai n st critics of President Kurt 


Reuters 

KARACHI, Pakistan —Bandits 
demanding a general amnesty or a 
ransom kidnapped four servants 
from a farm in southern Pakistan 
owned by Prime Minister Benazir 
Bhutto, officials said Monday. 

Five masked men abducted the 
servants on Saturday, the police 
said. Two of the servants were later 
released with a message to Miss 
Bhutto demanding the amnesty or 
1 million rupees (about $55,000). 


a g ai n st critics of President Kurt 
Waldheim, attacked Mr. Rosenthal 
for critical remarks about V ienna 
that were written after Mr. Rosen- 
thal attended a conference promot- 
ing Jewish-Christian dialog ue 

Mr. Nimmemchter, who writes 
under the pen name “Staberi,” re- 
ferred to Mr. Rosenthal as Roscn- 
banm on second reference and as 
Rosenberg on third reference: Ml 
R osenthaL the former executive 
editor of The New York Times, 
now writes a regular cnlmnn that 
appears in the International Herald 
Tribune. 

Paul Grosz, a spokesman for tiie 
Austrian Jewish community, 

“The Neue-Kronen Zeitung has 
tried for some time to use anti- 
Semitism to win popularity. Once 
again it is attempting to use propa- 
ganda against the Jews,” 


French Maker Hits Bottom 
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In Skimpy Bikini Market 

Iruentathnal Heraid Tribwie . . ’ • ' 

m ^ Francc l^t anraher of its postwar icons ou Monday v ??i;j£i:: gCaaa.i f 
c uu5iaiQf that introduced the Mkhu swim sm f ■ 

m 1946 had gone bust — economically, that is. . - i*jjL3rec s ■ 

Rnt, U was_the 2CVcar, winch Otrota removed fiom French of (w?l- 






* virtae ^ po«war^ austerity ^ by 

Louis Reard, an antomerfrik engineer who founded the company 
ago, named his CTeation after the South Padfic atofl where 
tte&st peacetime nuckarr test had just taken place. M^Rfarf, who 
10 couadess court battles toprotect the 
n^emaric and the two-piece design, which came in a htlte . square 
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Invest In Canada 

ondyar omuBKons v* be purdMHd red 
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^T^bflri m caus ed a sensation after Mr.Rfeardintroduceditattbe 

JlrSf ^ Baidot inoddeditPans 

Matdi splashed it throughout the ma But few. women at first 
dared wear it * ... 

1 2 6 f’ I 5 4ard 1 «“«xMced the monokini, wMchfift^-tbc 
top half, but by then the world was growing harder to dtoct No^ 
amid fears thattoomudi exposure to the sun can cause ^n ranees, a 
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^ t Exposed by Leaky Pundit 
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OPINION 


By William Satire 

- Cwrce Bush 

W? Pres, JOk; v ’ has let a be known he will tolerate 
-■ ^Ddp, — . ww. -no leaking in his administration. He is 
‘already fed up with ihc way the mwtin 
'has bruited about in advance the 





He need hire no plumbers nor hook 


^g5-r' 

N 


am pre- 


up his staff to polygraphs; I 
spared to rai on the laker. 
fc Mr. Bush is well aware th=» before 
.'.election day, in an essay beaded “The 
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$ What miserable leaker spilled all that 
back in October? Worse, what disloyal, 
«iouer razor-elbowed, favor-currving insider 

^ wealed that Craig Fuller; Vke Presi- 

s^enuacnt^^yB; dent Bush’s longtime chief of staff, 
• ani to itKiEto^* 1 ; wou ^ he bypassed in favor of Governor 
l^S-term John Sununu of New- Hampshire for the 

business lW^r* 1 *fc 100511 powerful job inside the White 
Echoes of House'.' To discover the source, let’s 
i: P'tcmb badc the cat, as the counterspies 

»sike' — »ay — by using subsequent events to 

shut doftu stud y P rior information, 

div cvm uTlPSafe* 30010 P»=ks were obvious. 

J™ »as Mr. Bush’s alter ego. 
Sn»nuVjV S and made no secret of his goal; two 
•’urnSn. 3 ^ is > ears before. he led President Ragan to 
iariri d^ter with his switch into Don Re- 
ln .7i ? .“e Sociafa- gan’s Treasury, but the Baker career 
-jmfhooapo^ 1 plan will" no*, be denied. 

1 *= few oasis, Nick Brady was the financial adviser 
m Wesso C “d buddy already in place, and John 
acandoaed iheinw Tower and Brent Scowcrofl were Bush 
n s» growth advisers and investigative saviors. 

Bui other picks left suspicious foot- 
thiccoaomici^j^ prims: Somebody had to tip the word on 
t^ve jeinaj ^ Boyden Gray as White House legal 
hiding “oannaj"^ counsel, and what about Governor Sun- 
s’ bflanoa fiKad 5 113117 Somebody must have leaked, 
sriiirv to indusm- Tvf’ And * c leak-beat goes on. 

^adi b abng ad^ Al the Baker State Department, the 

A Greater Communicator 
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cktupmI SJ^tffcyT ARUN Fuzwater, whom 
■’"•iJSfc cftS* 1VL Bush has derided to keep on 
? . t'Jrf - - ■ ^ job as chief White House spokesman, can 
j. £r °s aa% serve the public by doing all he can to 
f t 23 “osoaecEi ensure that his new boss meets the press 
JOffifis {&& much more often titan Mr. Reagan did. A 
But the strflas az ; commitment [is needed] to communicate 

. - r , >«isks NBdd br fully and frequently with the news media, 

1 nua aifcjj and through them with the people. So far 

i --ether leftist area the evidence suggests that Mr. Bush has 
FI €f I'DT i ' tC ramr made such a ctmumiment If so, and if it 

* ^ * I r-ojars and si Ik? remains, he could become the great com- 
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remains, he could become the ; 
munkator that, except 
speeches, his predecessor never was. 

— The Hanford Courant 


same leaker tells me 10 expect to see 
Margaret Tutweiler as spokeswoman 
and Dennis Ross at Policy Planning. 

Baker loyalists Bob Zodlick and Josh 
Gilder will be assistant secretaries, with 
Lany Eagkburger, Winston Lord or Wil- 
liam Hyland as straw boss — and with 
the other Kisaneerians at the Pentagon 
to help Paul Wollowitz watch Mr. Tower. 

The reader, and the president-elect, 
must understand that not oQ leaks come 
true. A few are off base, and more get 
changod when the leak accomplishes one 
of its purposes and flushes out opposition. 

For example; in the October mind- 
reader it was predicted that women 
would be significantly represented at the 
top. Yet Representative Lynn Martin. 
Labor Secretary Ann McLaughlin and 
domestic aide Deborah Steelman — each 
of them highly capable and aB of whom 
knocked themselves out for the Bush 
campaign — were brushed aside. 

Perhaps the pre-election leaker was 
wrong about women because women 
later voted derisively against Mr. Bush, 
and now they are being punished. 

A second-level slot as special trade 
represen tative was found for Carla Hills. 

On that sexist score, the leaker was 
mistaken about Sheila Tate as press sec- 
retary ; Mr. Bush retained easygoing 
Martin Fitzwater. I suspect that the 
leaker was recalling the White House 
spokesman's ill-prepared performance 
at the Moscow summit, and his abysmal 
preparation of Mr. Reagan at the fare- 
well press conference. (The reappoint- 
ment cannot be criticized because few 
journalists want to limit access. I can, 
because I have my own leaker.) 

Because ray Bush source has been so 
prescient (in contrast to my own 1988 
predictions), 1 asked for on assessment 
of the choices so far. 

No-surprises is good and bad, says the 
leaker. No way that cocky young Fuller 
would be staff chief; Mr. Bush by his 
nature bad to pick a heavyweight, and 
Mr. Sununu impressed in New Hamp- 
shire when it counted. The kid will cut 
the sulks and take a job soon. 

But what you gain in stability you lose 
in originality. Where are the inspired 
strangers, the unknown Shultzes and Moy- 
nihans who spark a cabinet and White 
House? No top women, no blade blacks, 
no Jews (a kinder, gen die nation, as the 
quip goes); nobody who looks like fun. 

And now (in the Bush era, all sen- 
tences are to begin with “and”) for the 
revelation of my secret source. 

The leaker, Mr. President-elect, is my 
left thumb. I suck on it, stare at the wall, 
put myself in your shoes, bounce the 
ideas sucked out of my thumb off a few 
detail- 
at dinner pa 

this stimulates among your aides, and — 
springo! — a massive leak, and it's hell 
to pay for weeks around the Oval Office. 

The Hew York Times. 



About Depression and Primo Levi 


R OXBURY, Connecticut — Why did 
the eminent Italian writer Primo 
Levi die in the shocking way he did? 

In the depths of a clinical depression, 
Mr. Leyi, an Auschwitz survivor who 
had written eloquently of his ordeal 
under the Nazis, jumped down a stair- 
well in Turin in 1987. 

The question appeared to haun t a 
recent symposium held at New York 
University and dedicated to Mr. Levi 
and bis work, according to a news arti- 
cle. Some participants reacted with 
simple incredulity. 

Alfred Kazin, a distinguished liter- 
ary critic, was quoted as saying; “It is 
difficult for me to credit a will to black- 
ness and self-destruction in a writer so 
bappv and full of new pipjecis.” 

A friend, rejecting the idea that the 
writer had planned to kill himself, saw 
the death as the result of a “sudden 
un controllable impulse*’ — as if ratio- 
nal deliberation might have somehow 
colored the act with wrongdoing. In 
this and other statements, there was at 
least a tinge of disapproval, an unspo- 
ken feeling that through some puzzling 


LETTERS TO THE EDITOR 


Israelis Ought to Celebrate 

In response U> the report "Shamir De- 
nounces Acceptance of PLO as Li.S. 
'Blunder ' " (Dec. 16): 

The events of die last week — includ- 
ing the PLO’s recognition of Israel’s right 
to exist and the first authorized and sub- 
stantive contacts between the United 
States and the PLO in 1 3 years — should 
be viewed by Israel with joy rather than 
concern that borders on anguish. 

Israel ha» just won. after 40 years of 
struggle, its War of Independence. The 
borders Israel established in l*WS. and 
the permanent and peaceful existence of 
a Jewish stare within them, have now 
been formally and solemnly accepted by 
the Arahs who matter most, and arc not 
seriously contested by any others. Israelis 
should be dancing in the streets and rush- 


ing to the conference table to get their 
former enemies to sign on the dotted line. 

JOHN V. WHITBECK. 

Paris. 

The Swedish foreign minister. Sten An- 
dersson. and his colleagues Anders 
Bjumer and Mathias Mossberg should be 
applauded for their magnificent contri- 
bution in acting as interface between the 
PLO and the U.S. State Department 
J. ERNST SIEGENTHALER. 
Copper, Switzerland. 

We have yet to hear a clear statement 
from L'.S. leaders recognizing the Pales- 
tinians as a people and confirming their 
right to a state of thrir own. It is time for 
the United States to offer the clarity it 
demanded of Yasser Arafat 

ELIZABETH KANE 
Oxford, England. 


Put Crocker on the List for the Nobel Peace Prize 


savants, read the papers, listen up 
aer parties, calibrate the horror all 


As the United Nations prepares to 
endorse on Thursday the agreement pro- 
viding for Namibian independence and 
phased Cuban withdrawal from .Angola, 
history will record the names of two 
Americans who played decisive but oppo- 
site roles in this costly regional conflict 
Since the independence of Angola, 
i have had occasion to actively oppose 
the consequences of the actions of one of 
these men and closely cooperate with 
the other. The two men are Henry Kis- 
singer, who invited Cuban troops by 
plotting and arranging financing for the 
invasion of Angola by South African 
forces, and Chester Crocker, who has 
not only secured Cuban withdrawal but 
also ensured that Angola will face no 


more invasions by South African troops. 

While this could not have been 
achieved without the full support of the 
new Soviet Union of Mikhail Gorbachev, 
the New York Times editorial “But 
Apartheid Continues" (IHT, Dec 16) is 
certainly to the point when it says that 
Mr. Crocker deserves to take a bow in 
New' York. Beyond that, however, almost 
all African states and many European 
ones. Scandinavian in particular, think 
that Mr. Crocker deserves to be nominat- 
ed for the 1989 Nobel Peace Prize. 

PEDRO ANTONIO. 

Geneva. 

The writer was a personal adviser to the 
late President AgosTinho Nao of Angola. 


Why not let Sweden an as the concilia- 
tor between Israel and the Arabs? Peace 
in the Middle East is the aspiration of aO. 

EDDY ARID A 
London. 

Sudan: NotaRacial War 

Jonathan Power's “For the Starving 
Sudanese, Tears Aren’t Enough" (Opin- 
ion, Nov. 28) correctly and humanely 
calls attention to the ghastly human 
tragedy in Sudan. However, his choice 
of words — “Moslem militants” vs. 
“black Southerners” — inadvertently 
contributes to a common misconception 

that the war is a racial one. It is not; it is 
cultural and ethnic. 

The “Arabs" of Southern Kordofan, 
like the heavily armed Baggara who have 
killed many of the Dinka (the largest 
non-Moslem ethnic group and principal 
support of the Sudan People’s Libera- 
tion Army), are Arabic-speaking, Mos- 
lem blade Africans. Few Westerners 
without knowledge of Sudan could tell a 
Baggara from a D inka by their faces. 
Many of the student militan ts in Khar- 
toum come from Darfur Province in the 
West; they are blade people. The Nuer, 
a non-Arabic speaking, non-Moslem 
group who have been armed by the Su- 
danese government to Idll their tradi- 
tional Dinka enemies, are even more 
physically similar to die Dinka. Non- 
Moslem Bantu of Equatoria Province 
also have little love lost for the Dinka. 
As usual, the large majority — Dinka, 
Baggara, Nuer, Bantu, etc. — are 
caught in the middle, trying, and too 
often failing, to survive. 

ALAN RICHARDS. 

D haka. Bangladesh. 


By William Stvron 

» * 

failure of moral strength Mr. Levi had 
failed his staunchest admirers. 

Apparently not expressed at the sym- 
posium, although quoted in the article, 
was the harshest example of such a view- 
point: a suggestion in The New Yorker 

"meanwhue 

that “the efficacy' of all his words had 
somehow been canceled by his death.” 
Thai idea leaves the implication that the 
force and fervor of a writer's work is 
rendered invalid if, instead of expiring 
of natural causes, he mVw his life. 

What remains most deeply troubling 
about the account is the apparent inabil- 
ity of the symposium participants to 
come to terms with a reality that seems 
glaringly obvious. It is that Mr. Levi’s 
death could not be dissociated from the 
major depression with which he was 
afflicted, and that indeed his suicide 
proceeded directly from that illness. 

To those of us who have suffered 
severe depression — mvself included — 
this general unawarmess of bow relent- 
lessly the disease can generate an urge 
to self-destruction seems widespread; 
the problem badly needs illumination. 

Suicide remains a tragic and dreadful 
act, but its prevention will continue to 
be hindered, and the age-old stigma 
against it will r emain, unless we COD 
begin to understand that the vast major- 
ity of those who do away with them- 
selves, or who attempt to do so, do not 
do it because of any frailty, and rarely 
out of impulse, but because they are in 
the grip of an illness that causes almost 
unimaginable pain It is important to try 
to grasp the nature of this pain. 

In the winter of 1985-86, 1 committed 
myself to a mental hospital because the 
pain of the depression from which I had 
suffered for more than five months had 
become intolerable. I never attempted 
suicide, but the possibility had become 
more real and the desire more greedy as 
g»gb winuy day passed and the illness 
became more smotheringly intense. 

What had begun that summer as an 
off-and-on malaise and a vague, spooky 
restlessness had gained gradual momen- 
tum until my nights were without sleep 
and my days were pervaded by a gray 
drizzle of unrelenting horror. This hor- 
ror is virtually indescribable, since it 
bears no relation to normal experience. 

In depression, a kind of biochemical 
meltdown, it is the brain as well as the 
mind that becomes ill — as 31 as any 
other besieged organ. The side brain 
plays evil tncks on its inhabiting spirit. 
Slowly overwhelmed by the struggle; the 
intellect blurs into stupidity. AH capaci- 
ty for pleasure disappears, and despair 
maintains a merciless daily drumming. 
The smallest commonplace of domestic 
life, so amiable to the healthy mind, 
lacerates like a blade. 

Thus, mysteriously, in ways difficult to 
accept by those who have never suffered 
it, depression comes to resemble physical 


anmnsh Such anguish can become every 
bit os excruciating as the pain of a frac- 
tured limb , migraine or heart attack. 

Most physical distress yields to some 
analgesic. Not so depression. Psycho- 
therapy is of little use to the profoundly 
depressed, and anti-depressants are, to 
put it generously, unreliable. Even the 
soothing balm of sleep usually disap- 
pears. And so, because there is no respite 
at alL it is entirely natural that the victim 
begins to think ceaselessly of oblivion. 

In the popular mind, suicide is the 
work of a coward, or sometimes, para- 
doricaUv. a deed of great courage, but it is 
neither. 'the torment that precipitates the 
act it often one of Wind necessity. 

The origins of depression remain a 
puzzle, despite significant advances in 
research. Many factors seem to be in- 
volved. Aside from the basic chemical 
disturbance in the brain and behavioral 
and genetic influences, psycholop cal 
reasons must be added to the equation. 
Mr. Levi may have been bedeviled by 
buried conflicts unrelated to Auschwitz. 

Or, indeed, bis ordeal at Auschwitz 
ma y have imposed on his soul an insup- 
portable burden; other writers wounded 
by the Holocaust (Paul Celan and Ta- 
deusz Borowski come to mind) decided 
upon suicide as a way out of the black- 
ness of memory. Bui the overwhelming 
majority of camp survivors have chosen 
to live, and what is of ultimate impor- 
tance to the victim of depression is not 
the cause but the treatment and the cure. 

What is saddening about Primo Le- 
vi's death is the suspicion that his way 
of dying was not inevitable and that 
with' proper care he might have been 
rescued from the abyss. 

Depression's saving grace (perhaps 
its only one) is that the illness seems to 
be self -Umi ting: Time is the real healer, 
and with or without treatment the suf- 
ferer usually gets well. 

Even so. presumptuous as it may be 
to speculate from such a distance, l 
find it difficult not to believe that if Mr. 
Levi had been under capable hospital 
attention, sequestered from the un- 
bearable daily world in a setting where 
he would have been safe from his self- 
destructive urge, and where lime would 
have permitted the storm raging in his 
brain to calm itself and die away, he 
would be among us now. 

But. in any event, one thing appears 
certain: He succumbed to a disease that 
proved to be malignant, and not a 
shred of moral blame should be at- 
tached to the manner of his passing. 

Mr. Styron is author of ", Sophie's 
Choice, “among other novels. He contribut- 
ed this comment to The New York Times. 


Letters intended for piMcation 
should be addressed “ Letters to the 
Editor" and contain the writer’s rigmr- 
ture, name and full address. Let- 
ters should be brief and are subject to 
editing We cannot be responsible for 
the return of unsolicited manuscripts. 
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Most long-haul flights used to be exactly that. 
A long haul, with the inevitable refuelling 
stop en route. The barriers of distance stood 



in our way. But now those barriers have been 
broken by the largest, fastest, long-haul 
aircraft in the world. SlA's MEGATOP 747. 

It will be the first passenger aircraft ever to 
fly nonstop between Singapore and London 
. . . cutting hours off normal travel times; 
the first stretched upper deck 747 capable 
of flying Son Francisco to Hong Kong nonstop, 

i 

or Honolulu to Singapore nonstop; and the 
first of its type to serve Europe, Australia 
and Asia. Yet no matter how many hours our 
MEGATOP may save you, youwfflstffl have ample 
time to enjoy a standard of inflight service 
even other airlines talk about. The MEGATOP 
747 takes you further, foster, in greater 
comfort and luxury, than you ever imagined. 

Experience it from February 1989. 

A great way to fly 

SinGAPORE AIRLinES 
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Gorbachev Line Finally Reaches Prague 


YsT.yrr - 
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By Jackson Diehl 

Woshnpen Put Service 

PRAGUE — Long tines stretch 
out the doors of shops all over 


offered its dozens relative material 
abundance in tadt exchange for 
near-absolute political .calm. 

Milos Jakes, the tough appara- 
tchik who last year .became party 


chev’s drive for change despite it- 
self, its once unchallenged elite 
buffeted by pressures from Ease 
and West as well as from below. 

“The old leaders are doing evoy- 


and they recently eased what had 
been a crackdown on dissenters. At 
the same time, a once- tiny opposi- 
tion movement has mushroomed, 
and new independent political 


Prague these days as consumers leader -has spent most of his art- thing they can to prevent any inter- groups have been found 

> — - * «' f > • . .■ _ i _ a.« .« ..I _i * n . 1 . _ _i 1 * 1 . ..in 1 ■■■■l.n.mtftntr in 


line up for scarce supplies of tooth- 
paste, toflet paper, soap powder 
and other basic goods. Newspa- 
pers, too, sell out fast: the state 
press has offered startling news of 
Soviet trix^ withdrawals, changes 
in the Politburo and legal oppos- 
tion demonstrations, all in. the 
course of a few days tins month. 

Such developments were never 
supposed to happen under the or- 
thodox Communist government 
that controls Czechoslovakia. Since 
Soviet troops suppressed the 1968 
“Prague spring’ 5 movement, the 
country’s hard-line leadership has 


ministration seeking to delay the nal change in Czechoslovakia, tut These developments suggest that 
restructuring of the economy pur- this development has its own log- what has appeared to be a stout 
sued by Mikhail S. Gorbachev, the ic,” said Jin Dienstbier, a promt- bloc of East European reastanceto 
Soviet leader, and trying to stifle nent dissident and journalist. Mr. Gorbachev and his policies, 
any version of g iasnost, or open- “They can’t control the develop- stretching from East Germany and 
ness, particularly in the form of ment of Soviet foreign policy or the Czechoslovakia to Bulgaria and 
opposition activity. changes that are happening in all of Romania, may be wea k eni n g. 

Yet his tactics have failed to pre- the other countries.” *Tm not sure that this anti-re- 

vent Mr. Gorbachev's dynamism The movement in Czechoslova- form bloc doesn’t contain the seeds 
from raising expectations among kia has been small compared with ^ its own downfall,” a senior 
the long-passive public , and have its counterparts in Hungary and Western diplomat in Prague said, 
been unable to stave off the eco- Poland. The authorities in Prague “The resistance was always more 
nomic crisis that has affected every have, nonetheless, moved to put real on the surface than it is under- 
other nation in the East bloc. into effect a program of economic neal h, in the lower levels of the 

Czechoslovakia has emerged as a restructuring similar to Mr. Gorba- elites where people have to thmk 
country drawn into Mr. Gorba- chev’s plan for the Soviet Union, shorn iheir futures," he said. “At 


AIR: A Dogfight Is Brewing in Europe Before 1992 


(Continued from page 1) 
DC-9s and 137 seat MD-83S on 
scheduled routes between Munich, 
Frankfurt, Hamburg and Dussel- 
dorf at prices 10 to 15 percent low- 
er than those of Lufthansa. 


“There is a battle shaping up." 
said David Kyd, a spokesman for 
the International Airline Transpor- 


tation Association in Geneva. “It’s 
clear that after 1992, everyone will 
want a slice of the European airline 
market 

“The alternative is oblivion,” he 
added. “So charter, regional and 
s mall airlines are jumping in now 
before the rules of the game are 
changed. It's grab whatever you 
can get." 

National flag carriers such as Air 


Air Europe, owned by Interna- 
tional Leisure Group PLC of Brit- 
ain, is based at London’s Garwick 
Airport and already offers sched- 
uled service to Pam, Brussels and 
Zurich at fares 17 percent below 

those of the national antint-s 

“The big airlines d ominate mar- 
keting and distribution." Mr. Am- 
brose said. “All regional carriers 
are paying guests on the major car- 
riers* computer system, for exam- 
ple.” 

That means airlines like Lufth- 
ansa make money even when a pas- 
senger makes a reservation on an- 
other carrier’s flight, which only 
adds to their government-backed 
financial muscle. In addition, they 
have long-sta nd in g relationships 


France, Alitalia and Lufthansa with travel agencies and tour oper- 
faave unrivaled clout that can be atm* as wdl as customer loyalty. 


passengers, which translates into a 
load factor of about 9 percent. 

Bogomir Gradisnik, who owns 
49 percent of Aero Lloyd, said in a 
recent interview that the flights 
would be profitable with an aver- 
age of 30 passengers, a level he 
hopes will be reached in January. 

While the airline has already or- 
dered additional equipment and 
plans to begin scheduled service to 
London, Paris and Zurich in the 
spring of 1989, Mr. Gradisnik said, 
it has had problems getting permis- 
sion and space at airports. 

“In Paris we don’t have any 
problems,” be said. “But at the 
London airports, everything is re- 
served for the British and Lufth- 
ansa. 


the end of the day, these people 
have no place else to go than with 

Gorbachev.” 

Both East Germany and Czecho- 
slovakia have decided in recent 
weeks to move up their next party 
congresses . to 1990 from 1991, 
prompting speculation that Mr. 
Jakes and the East German leader, 
Erich Honecker, may be preparing 
lo give way to younger leaders 
more attuned to Moscow. 

One sign of a move toward reno- 
vation in the Czechoslovak leader- 
ship has been the promotion to the 
Politburo this fall of five relatively 
young men and the retirement of 
four veterans of the post-1968 era, 
including the prime minister, Ln- 
bomir StrougaL and an extreme 
hard-liner, Vasil BQak. 

The most prominent newcomers, 
Miroslav Stepan, 43, and Karel Ur- 
banek, 47, have showed signs of 
variance from the party’s orthodox 
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And Sctab£^pearae Nor Yak Tines 


As an enonnow basfflca takes shape in Yamonssonkro, Antoine Cesareo, left, the direc tor of pn Mfc 
works in the Ivory Coast, and Pierre Cabrdfi, the site manager, show how it wifl look when competed. 
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CHURCH: Biggest Church Ever Rising in Ivory Coast 


(Continued from page 1) 
from Libreville, Gabon’s coastal 


In outline, the structure is similar In the last two years, prices of 


to St Peter’s. But engineers are cocoa, the i 


used on any would-be usurpers, Mr^ydsaia. 
like Aero Lloyd. While that influ- . The more uni 
enee may be diminished after 1992, is the national ai 
it will not disappear. glehold on the 

“To compete head-to-head takeoff umes an 
against national airlines like Air a **TP? > ^ 1 racihtics. 
France or Lufthansa is not realis- “l l s a tou gh 1 
tic.” said Michael Ambrose, the di- guys can really f 
rector-general of the European Re- [be little gays, 
gional Airline Organization, becomes a guesl 


Mr. Kyd said. 

The more important advantage 
is the national airlines* near stran- 
glehold on the best landing and 
takeoff times and gates and other 


“Of the 60 flights a week we 
(plied for. they allowed only two. 


applied for, they allowed only two, 
supposedly because there is no 
room. If, however, the others want 


line: Mr. Stepan recently gave an birth in the interior. 

interview to the party daily Rude In Zaire, an airport runway ex- 

Pravo that sharply criticized past tension is to be completed this 


capital, to Franceville, his place of sensitive about the c om pa rison . * 
birth in lhi» tni<»rinr “What’s the same hoe?” asked 


cocoa, the country’s largest export 
earner, dropped by half. Squeezed 
for cash, the Ivory Coast suspen d ed 


and present party activity. 
This shift has been aococ 


month to allow President Mobutu 18th-century eng 
Sese Seko to land in a Concorde ta ? a copy 


Whafs the same berer asked For cash, the Ivonrt-oastsuspenaea 
Pierre Cabrdh, a French engineer, payments last May on ils $10 bit- 
holding np for contrast a copy of an lion foreign debt. 


“It’s a tough game, and the big 
guys can really put the squeeze on 
the little gays," Mr. Kyd said. “It 
becomes a question of how much 


“unless you yourself are big finandal pain the small airline can 
enoug h . like Air Europe, to match bike/ ’ ^ ^ ^ 

icy they 


any pricing policy 
with.* 


respond 


Aero Lloyd says most of its 
flights are carrying only 10 to 15 


room. If, however, the others want This shift has been accompanied Sese Seko to land in a Concorde 

to fly more often, then suddenly by the gradual introduction of an supersonic jet at Gbadolite, his na- soukf 0 b 

there is more room, just not for the economic program making state five village. 

newcomer. Aero Lloyd.” companies less dependent on cen- But Mr. Mobutu is a decade be- s ] 

Industry and EC officials are planning and more account- hind Felix HouphouSt-Bdgny, the “They 
well aware of such nroblems. But abte for P rofils 30(1 Io » es - president of the Ivory Coast. In brefli said 

they worry thatStEmfi^sys- Next >'=*• workers’ “seif-man- 1978, Valery Giscard cTEstam J^yhavi 
am ofWateral airsovice agree- agemem counols wfllbe set up in then president of France, landed m have 272. 
ments and national control ofS all factories, the state bank wffl be YmnoiBsoukroum aConwrde. Ut^ke 
fic riehtx to a nan-Fumnenn broken up into several autonomous In the next decade, Yamottt- eval Euro 


of St. Pe- In an interview last summer vnth promises- he made to-tisfr^gksis 

Yamons- Croix, a French Catholic news- parties,” he saki ■ - 

jy Pierre paper Mr. HouphouSt-Boigny dis- Members of the ieEmotls parties 


'eminent -he is joining, is prose 
minister says the absolute ppporite. .j 
It’s not a government, K’s &racejfor | 
seais.^ *• 1 < 

. Arid Siarori, tterhaxtf-^ine /or- 
mer defense ntinisfer' gmt-llie Li- 
kiid negt^jating tiam xn disaEr»> . 
meat with the tentative accord. ^ 

“I don’t want roseehdwShannr 
has 'to break the' BgteenKsts Md 


v.s. 





Friedm 


- tw.ni 

.-ocesfio 


• ■ --> I p„ 

i. . — v' JU 

•ci5i ‘ “ 

-L t-:..* 'ia 
ME -• -*• 


REOPENING AFTER RENOVATION 


GALIGNANI 

BOOKSELLER 


newcomer. Aero Lloyd." 

Industry and EC officials are 
wdl aware of such problems. But 
they worry that shifting from a sys- 
tem of bilateral air service agree- 
ments and national control of traf- 
fic rights to a pan-European system 
could set on a deregulatory free- 
for-all in the airline industry could 
be disastrous. 

Air Europe is setting up Airlines 
of Europe to compete with the na- 
I tional flag carriers on the main 
1 routes. Airlines of Europe, based in 
the Netherlands, is slated to be- 
come fnlly operational by the 
, spring of 1990, offering low-fare 
charter and regularly scheduled 
service. 


souloo basOica desi gn by Pierre paper, Mr. HouphouSt-Boigny dis- 
FaJchoury, Mr. Hpnphonfct- Sjsed oitidsm about the cosL 


ku“- . 


Bdgny*s personal ardntect. 

“They have statues,” Mr. Car 


president of the Ivory Coast. In breQi said. “We don’t have statues. 
1978, Valery Giscard d’Estaing, They have only a few columns. We 

: j . tt ill m » 


“In what way could my meagra 
40 billion francs — if itis4ObiIli0a. isles 
— chang e the crisis winch has hit it w 
my country?” he said, referring to a cha 


Membesrs of tne ramoUs parlies 
were harshly.mtical’tc&e accord. 
••Ilae Likud betraydldiepram- 

if 

diem Danish, spokesrian far fee 


tLS- — ' " 
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U nlike the stonecutters of medi- 
eval Europe, Ivorian masons have 


broken up into several autonomous In the next decade, Yamous- eval Europe, Ivorian masons have 
commercial banks, industrial soukrou mushroomed from a vil- erected their columns, some rising 
prices will be reorganized, and joint lage of 15,000 to become the Ivory 101 feet in the air, with blocks of 


sum in African francs, equal to ultraorthodox Agudat lsrafiLsud. 
about 1130 mfiiiftn Inde penden t His pirty had been mmmaed fee 


estimates say the structure may 
cost twice as much. • 


Finance Gomsutteechakciiinshq}. 
Yitzhak Pttetz, leader of the ul- 


ven lures with Western companies Coast’s pobtical capital with a pop- mdded, higb-densiiy cemem. The Pope John Paul H 


The Vatican’s reaction has beat trawthodcK Shas Party, s^L-,“Ihis 


fcsrs * r ~ : 


ose of local sand gves the ensemble planned t© come in 


will be encouraged. elation of 100,000. use of local sand gjves the ensemble 

The changes, which closely fol- With his chauffeur-driven Mer- a pinkish hue. A contra sti ng green 
low Mr. Gorbachev’s program, are cedes hitting 120 miles an hoar will be added tins spring when 75 
bluntly described by Czechoslovak (193 kilometers an hour) on anew acres of surrounding land is be 
economists as a half-step. access expressway, Mr. Cesareo re- planted as ornamental French gar- 

“The ideas of our reform are un- cently ticked off Yamoussoukron’s dens. 


economists as a half-step. 

“The ideas of our rrform are un- cently ticked off Yamoussoukron’s dens. 
certain and unstable,” said Vratis- attractions: a 300-room luxury ho- In another difference with St. 
lav Izak, an expert at the official leL eight-lane boulevards, croco- Peter’s, the Yamonssoukrou baat 
Institute of Economy. “In the fu- dile- filled artificial lagoons and ca win be am-conditioned. Madrin- 


ifPopeJdmPnnl ff is not the fiist^ tune, that fee pmne 
me in Smtember for - nmaster has.-denigratod Shas Ad 
itiom the~Vhtican • kads. Rabbi OvadraYosef.B^ 
Joaquin Navarro- time he’s .aptually conffadicted 

pope would be on a .e^rfuat pronrises made n\ Rabbi 
r East in September. Yasef^ bouse.” R 

ed tiss Ivory Coast in, ■■ ,Thp tentative agreement stoUr 


iff- 


ENGLISH AMERICAN 
FINE ARTS AND FRENCH BOOKS 


224 RUE DE RfVOLI 75 QC PARIS 42 60 76 01 


It has applied for traffic rights in 
Norway, Italy, West Germany and 
France, and already has rights in 
Britain and Spain. In April, Air 
Europe order 30 new airliners car- 
rying a price of $1.8 billion. 


ture we will inevitably go in one of 
two directions: either back to the 
administrative system, or toward a 


In a new addition next year, him- cooling the 8,000 faithful who can 


marketplace economy, as in Hun- dreds of elephants, giraffes, ante- sit inside. , , , . » * , iLiil.tVir nf^ ’ jni.iWUBUUraiVMUUCiinuj 

gary or Poland This is an open lope and hippotamuses are to be To save electririty.engmcers will the finance and foreign -affahs 


res c» surrounomg iana is oe Vaij. said the pope would be oa a . promises raaae in Kaom 

rated as ornamental French gar- tow oftire Far in September. 4. Y<wft house.*?-; . 

?*■ The pope visited, the Ivory Coastin .. 75^tente^e agreeMt stjjUr 

In another difference with St. ipgQand in 1985 ^late&feat^aH funds to.refigioMsfae- 

ler’s, the Yamonssoukrou baafrr J? 0115 mnst have Finahce Ministry 

wfl be air-conditioned. Maehm- Askal iffee Vatican wrand apppoval,-and it appears tpinake 

ii inevitably go in one of three university-level ttmning insti- ery in the cellar will pomp air the ronaing ^as a no ccmnhtmqit- on djangmgl &e 

ions: dther back to the rates. though ducts in the^wooden pews, ifiiBticmaf-whQisaJew. acQitEal 

oling the 8,000 faithfd who can that that was a local mato. issue forJVgndm Israd. • 


■»; ;; iCi." • jCu J* 



B5ss»i:~ { >' ; ire 
Sills. - -■ i.’au 

sir-.f -er- ■ . The, 



■ r .'.'.aeii 

: Fra- 


£>ujr Vi i uidJiu. is au vfjvu iuja. ouu mppvu uu u o w ois tv ia. . i j ■ ■ tij-Tcin liat rtvr** wumu* gnu tvaayi/ n i i w a 

question, and above all a political flown here from South Africa to cool only a 15-foot-high cushion of v 1051 P p, ., -77?, ,7^. - portfolios, kdfinaBy agreed oat fi- 

question.” stock an artificial 150,000-acre sa- air, leaving the 380-foot high dome £r ® n out °^f tne c ountty. : k^ianeeLhe^adse of .stroeg pressure 

fan park. to warm to tropical levels. “Car- Several French reporters. 'nave from. ma j or ha rinaw interes t* gm- 


stock an artificial 150.000-acre sa- 
fari park. 

But only 27 months after Mr. 



ca’s cornerstone. 


50.000-acre sa- air, leaving the 380-foot high dome 
to warm to tropical levels. “Car- 
nths after Mr. tains” of fenced air at fee doorways . 
laid the basiH- will allow engineers to keep oataae 
; ate, 130 miles doors open while air-condmeming 


south of the economic capital of cools the nave. 


Abidjan, has become this city’s nut- Without revealing its oasts, 4 Mr. the rest are amsust 

jor attraction. HoapbonSt-Bdgny has maintained Other French pre 

Largely constructed by French that the basilica is befog built on suggested that the p 
and Israeli contractors, the baahea his own land, is financed with his 83, is building a-t 
complex sueicbes 1,525 feet, about own money and, upon completion, spectacular funeral 
a third of a mile, from the outer- mil be given to the Vatican. In September, _thi 


beveral rrenen nponns save From. ma j or h n^inaw ktterep f srm- 

P«tweo«afi utVis:-.sy: 

Ivory Coast S 10 milii oD -,1a a sign of their mutual distrust. 

Catholic. About 5 pacent are Prqt- . . ^Poes and Mr.’ Shamir' stipulat- 
estant, 20 percent are Muslim, and _ cd that jj. either pulls oat. .of the 
the rest are aniriust /co^um, the other vnll sedc new 

Other French press reports have elections rather than fenn anarrow 


fch \o 


•SvTtN — . 

i 


most Doric column of the dl 
esplanade to the outermost 
column behind the nave. 


In September, .the Ivory Coast’s 


But many local critics say the information minister, Lament 


who is government -without the 'Other, 
for a . That . danse, a Shamir aide said, 
was designed to prevent Mr.^ Fe$s 
boast’s from sedting to use the finance 
inrent post to-vroo.the rigorously Chtho- 


c— 7. ■ ’T. 

-Ti- 





Ivory Coast’s money is beia§ wast- Dona-Fologo, branded critics of dax parties with lavish pabtiefund- 


« j :r- - . 


ed at a rime of finandal crini. 


the basilica as racists. 
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LIBYA: Israel Fears New High-Technology Poicder Keg m Middle East 
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(Cnatihued from page 1) 

Washington Institnte for Near East 
Policy, reflects the views expressed 
by many Israeli military strategists 
who are openly voicing their con- 
cerns to American visitors. .. 

‘The arms race today is a com- 
pletely different erne,” Ire said in an 
interview. “The superpowers have 
no control over it any more.” He 
added that there were more and 
more people in Israel who say, “Let 
us rediscuss (he question of pre- - 
eruption" by military means. 


U.S. and Israeli inteDig/snoe ana- 
lysts blame the Iran-Iraq war for 
most of the developments destabi- 
lizing the Middle East' mflitary 
equation: the extensive use of mis- 
siles against 'rivzfian populations in 
dries, local engineering to extend 
the range of missiles, antithe acqui- 
sition of chemical warheads. 


The Arab side seems only too 
rare of the Israeli mood of ner- 


aware of the. Israeli mood 
vousness. 




-When Israeli Air Force jets car- 
ried out low-level bombing practice 


Further alarming Israeli strate- 
gists is & peroration .that Israel*, 
technological et%c over the Arabs 7 
is erodings They fear that the ad 7 
vent of Arab trusales" wffl- end the’ 
superiority that the Israeli Air 
Force has had over Arab adversar- 
ies. ' . .. . 

Syria, has highfy accurate Soviet 
SS-2I missiles . and Saadi Arabia ‘ 
has the far less accurate 'Chinese 
DF-3A mtermediaic-raugc mis- 
silfis. The DF-3A has a range trf 
1 ,600 moles and a payload capabili- 


' Israefi.. mflitary strategists are 
now debating whether to invest pri- 
marily ina defensive or offensive 
strarisy to cope with the Arab mis- 


Israd’s new.Ofeq military satel- 
lite is widely regarded as fee sym- 
bol of a Israel cammtDomx to sp 
offensive, possibly even pre-emp- 
twe, straxtgy. At the- same tone, 
U-S. and Israeli analysts say, Israd 
is ■ screngtheomg- Jks defensive ca-, 
parities, working wife tire United 1 
States on a JC00 mfflkaj 






i 








Council on Ocl 
W ebster, director of the Central 
Intelligence Agency, said, “For Is- 
rael. the spread of chemical weap- 
ons among the Arab states, princi- 
pally Iraq, Libya and Syria, could 
seriously alter the regional balance 
of power." 

An Israeli military source, refer- 
ring to the World War n Nazi 
death camps, said. “You mention 
gas to Israelis and they start to gp 

"Sl and Israeli analysts now 
talk openly of missile-delivered 
chemical weapons. Syria has taken 
the lead in pioneering (his technol- 
ogy using Soviet-provided Scud-B 
and SS-21 missiles. . 

“Virtually every city in the Mid- 
dle East is now subject to such an 
attack if these two types of weap- 
ons are combined,” Mr. Webster 
said. 




— — r feared the Israelis 
were beginning a pre-emptive 
strike on their new Chines e DF-3 
ballistic missile sites. Hie Saudis 
scrambled their U5.-buflt FrJ5s 
and F-5s and newly arrived Euro- 
pean Tornadoes on an “extended 
exerase" and for the first ti™ sent 
their American AWACS ' recon- 
naissance aircraft over the western 
side of the kingdom to monitor 
Israeli aircraft activities. 

Through Washington, the Saudis 
told Israd that they had made a 
solemn commitment never to use. 
the missiles in a first strike Rgaima 
Israd, but that should Israel ever 
attack, Saudi retaliation was a cer- 
tainty. 

, IJe Israelis “must have no doubt 
in their minds that, if attacked, we 
will retaliate," a *anoTsSfeoff£ 
rial said. 




n'-ffTTTTTTT’ 


Scud-B missile, 
extending the Scud’s range from 
190 miles to 560 miles. It is also 
working on its Own anti- tactical 
ballistic 


Egypt has fee 50-mile- range 
Saqr rocket and is building, with 
help from Iraq and Argentina, the 
Badr-2000, wife a range of 500 or 
600 miles. . . ■ • . ' r ' '• 


-You can reach Israd now just 
by pushing a button,” the Israeli 
mffitary source said, “the first fene 
tins is-. true ance 19^,” the year 
Israd was {bonded. 


osne raissue, the Anew, -Btu R 

would be years, before ah .entire 

defensive system chnld be de- 
- -ployed. • . . . , ; 

On_Sept 19, Israel ^lannied an 
expeiimsKal spy .midKte on its 
.own missile, displaying ils atffity 
to .put tire 'inidligdide .instru- 
ments, needed to carrr.oot a pre- 
emptive strategy- T ; 

. “Israd is tdegranhmg'asgndte 

fee Arabs,” Mr. Stfeiff said. ; 




k 


With the arrival of ballistic and 
kxig-range air- to-air misaies, be 
continued, “You don’t need high- 
quality manpower any longer to 
gain an advantage." 


“The day of the pilot and dog- 
fight have gene," he added.. 


recently that brad also haicco* 
fewfod a secoMtsecret test of its. 
Jericho 2 erourid-io-Kround ftris-j 
sDc; wife a nrofected 94u 

miles. The US. ^taie Dmntnwrt 
spokesman, Charies E ^Redman, 
said in a statement cm Npv. 23 ' that 
“we are aware'ofpo Israfe plans to 
configure .th^-iuiwaf vdnrie as a 


\ , 
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Arafat Seeks UN Help 
For Talks With Israel 
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4avtuMrJ Pros 

VIENNA — The chairman 
ofihe Pales tinian Liberation 
Organization said Monday that 
be wanted UN help in get tins 
Israel to join Middle East peace 
efforts, and he reaffirmed that 
Palestinians would sot stop 
their uprising in die Israeli-oc- 
cupied territories. 

The PLO chairman, Yasser 
Arafat, spoke at Schwechat air- 
port as he began a visit ilm is 
pan of his campaign to st r lr 
international backing for a 
Mideast peace conference un- 
der United Nations auspices. 

Mr. Arafat sidestepped a 
question as to whether the PLO 
would continue aimed resis- 
tance against the Israeli au- 
thorities. 

“You mean resistance,** he 
said several tim** “Our people 
"til definitely continue their in- 
tifada, " the Palestinian uprising 
in the West Bank and Gaza 
Strip. 

Mr. Arafat said he came to 


Austria “for more support in 
the direction of peace, adding, 
“for the process of peace" in the 
Middle East. 

Asked how he wanted to 
bring the Israelis into the pro- 
cess, Mr. Arafat said. “Through 
the United Nations and 
through the support of all peo- 
ple who are looking for real just 
peace in the Middle East** 

He said he had expected Isra- 
el to reject his offer for direct 
talks with the PLO. He made 
the offer during 3 speech in 
Geneva last week 

“But sooner or later they mil 
discover that peace is more im- 
portant for them than anything 
else,** be added. 

The Austrian government ex- 
pressed support for the PLO 
but did not extend formal rec- 
ognition to the recently pro- 
claimed Palestinian state, ft 
said Austria does not recognize 
states without territory, but 
pledged political and humani- 
tarian harking 
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Radi BWui The Mooned 

Yasser Arafat, left, with President Kurt Waldheim of Austria on Monday during the PLO chairman’s brief visit to Vienna. 


U.S. Decision to Meet PLO Opens Risky Path Toward Peace 


B_v Thomas L. Friedman 

■Vru York Tuna Service 

WASHINGTON — The ded- 


The most immediate effect of the 
U.S.-PLO dialogue has been 10 
force both Israelis and Palestinians 
to confront some realities that they 


si on by the United Stares to open a 10 amlrorn some resui ties mat rney 
dialogue with the Palestine Libera- J uve *? ccn trying to ignore. For a 
lion Organization has joked the lon 8 tnne now - “ e lsraeU B ovcr °- 


Middle East, almost as m»eh as a 
war. leaving elation and celebra- 
tion in the Arab world, shock and 
numbness in Jerusalem. 

U.S., Arab and Israeli diplomats 
and analysts say this yuHnm uun 
of events could, if HanHlwl adroitly 


both parlies know just what time it 
really is — time for Israel and the 
Palestinians 10 come to terms with 
each other openly and unambigu- 
ously. 

"Israel has been jarred into reali- 
ty.'’ said Yaron Ezrahi. an Israeli 


10 be established in the West Bank 
and the Gaza Strip. 

The first indication of whether 
Israelis are digesting the new reali- 
ties could come early in the Bush 
administration, according to 
.American Middle East experts, 
when the United Slates is expected 
10 revive its longstanding proposal 


U.S., Arab and Israeli diplomats in their own imagined time zones, 
and analysts say this sudden uun In the PLO time zone, it was 
or events could, if handled adroitly always 1947 — PLO leaders 
by all the parties concerned, open seemed to feel that somehow the 
the way for the first real Palestin- Palestinians would be able to gain a 
ian- Israeli peace negotiations. If state of their own without having to 


iwirwrc tmti verc political theorist close 10 the Labor when the United States is expected 

A1iAL.IS1j Party, who teaches at Hebrew Uni- to revive its longstanding proposal 

versity in Jerusalem. "Our leaders of using West Bank Palestinians as 
mem and the PLO have been living were living in the most incredible a way of opening an indirect Israel- 
is their own imagined time zones, and unrealistic universe, construct- PLO negotiating process. 

In the PLO time zone, it was ej entirely by their own hands. Such an arrangement would get 
always 1947 — PLO leaders "In this universe. American sup- the PLO into the diplomatic pio- 


borders on whatever lines and seen- make it unambiguously dear to the 
riiy arrangements will produce a PLO that the diplomatic train that 
stable peace with its Palestinian Mr. .Arafat has just bopped aboard 
neighbors? does not stop in Washington: Its 

"We’ve come a long way in dan- destination is Jerusalem, 
lying ourselves vis-a-vis die Israe- “We will not deliver the Israelis 
lis," said Sari Nusseibeh, a Pales- for the PLO." a State Department 
tinian professor at Bir Zeit Middle East expert said. 


University on the West Bank. 
“Now it is time for the Israelis to 


“This is the first time that the 
moderate line has gotten real poa- 


PLO negotiating process. 

Such an arrangement would get 
the PLO into thie diplomatic pio- 


be equally dear about bow they see live reinforcement from any Amer- 
us. The United States cannot let jea n administration," said Rashid 


port was treated as though it were a cess but without requiring any 


mishandled, though, they sad, it clearly 1 
could leave the Middle East further called I 
from peace than ever. j n q, 

"We have just done something Doc. 8, 


clearly recognize the right of a state 
called Israel to exist. 

In the Israeli time zone, it was 
Doc. 8, 1987 — the day before the 


divine right. Israel did not invest 
seriously in political initiatives vis- 
a-vis the Pales tinians, and it was 
indifferent to the changes in Amer- 


more immediate concessions on its 
part. At the same time, it would get 
the Israelis to begin dealing with 
the Palestinians as a legitimate 


them avoid that question any long- 
er." 

Mr. Arafat has described Israel 
as a creation and extension of the 
United States — “America's 


I. Khalidi. a Palestinian-American 
who is a professor of Middle East 
history at the University of Chica- 
go. 

“Now that it has, it just took all 


spoiled baby.” He fell it was not the wind out of the sails of the 
necessary to' talk to the baby, only hard-liners." 


icon public opinion. Now we are community, but without forcing to its parent. Anwar Sadat once But the new opportunities of- — 


very, very significant, something start of the Palestinian intifada, or 
that shakes the whole Middle East uprising, in the West Bank and 


equation,” said a State Department 
expert on the Middle East. 

“We, the Isr aelis and the Pales- 


Gaza Strip. In the Israeli time zone, 
it was widely believed that the Pal- 
estinians would continue to acqui- 


re, me Israelis and me rates- esui uans would continue to acqui- 
onians are now satfing together in esce in the Israeli occupation, that 
uncharted waters. We are gang to the Reagan a dminis tration would 
have to fed our way along as we go, support Israel to the hilt, and that 


and move very carefully. The Arabs the PLO could refrain from recog- 
love us now and the Israelis need us Hirin g Israel. 


the Reagan a dminis tration would Palestinians’ new approach and 
support Israel to the hilt, and that -thereby ran the risk of alienating 


now, so we don’t need to rush. But 
we can’t turn back." 


What the United States has date 


in opening talks with the PLO is lei type of Pales tinian homeland has 


paying the price." them to face an immediate decision had the same imp 

In the aftermath of the Amen- about negotiating with the PLO. American-lsraeli rel 
can-PLO dialogue, and Yasser Sooner or later, however. Israeli The Egyptian pn 
Arafat's statement for the PLO tec- politicians, who have lately been his first negotiations 
ognizing Israel's right to exist. Is- arguing over “Who is a Jew?" are ter the 1973 war, was 
raelis now face a stark choice: ti- gang to have to set aside that de- about Henry A. Kiss 
ther they continue to ignore the bate and decide “Who is an Israe- el's prime minister, 
Palestinians’ new approach and hr Is an Israeli one who believes “This man is the 
thereby ran the risk of alienating that Israel must occupy the West could tdl this worn: 
the United States and a significant Bank and Gaza Strip because the hmi, and she will di 
segment of American Jewry, or Bible, or Jewish nationalist ideolo- Mr, Sadat eventu 
they face up to the idea that some gy, says so, or is an Israeli one who that “this man” o 
tvue of Palestinian homeland has believes that Israel should base its “this woman" so mi 


the United States and a significant 
segment of American Jewry, or 
Lbey face up to the idea that some 


had the same impression of the fered by the dialogue could just as 
American-lsraeli relationship. easily become dangers, if mishan- 
The Egyptian president, during died. The PLO could become so j 
his first negotiations with Israel af- enamored with the idea of talking ; 
ter the 1973 war, was fond of saying to the United States that it will not 
about Henry A. Kissinger and Isra- be able to resist the temptation of 
el's prime minister. Gold . a Metr: trying to drive a wedge between 
“This man is the only one who Washington and Jerusalem. This 
could tdl this woman to leave my would only lead the Ameri can- 


land, and she will do so.' 1 


PLO dialogue to a dead end and 


Mr. Sadat eventually discovered result in disillusionment and 
that “this man" could only tell dashed expectations in the Arab 


Bush Nominates Kemp as Secretary of Housing 


“this wo man" so much, and that if world. And) diplomats say. 

Egypt hoped to get its land back, it As for the Israelis, they may find 
would have to talk to Israel directly the hard choices set before them so 
and in language that Israelis would overwhelming that they will dig in 

x- * • i i 


find sincere. 


their heels and man the barricades. 


The Asiocuaed Pros - 
WASHINGTON — President- 
elect George Bush named Repre- 
sentative Jack F. Kemp era Monday 
to be head of the Department of 
Housing and Urban Development 
in the new administration. 

Mr. Bush baQed Mr. Kemp, S3, a 
New York Republican who was 
once a rival in the presidential cam- 


ability lo restore hope to “dis- and Mr. Kemp skipped over their 
tressed inner dries and those who one-time campaign rivalry. Mr. 


live in poverty and despair/ 


Kemp had sought the presidential 


Mr. Kemp’s appointment was nomination with an appeal to bed- 
the eighth Mr. Bush has made for rock conservative issues. He often 
his cabinet, with six more to go. said Mr. Bush would raise taxes 
The president-elect has said be despite a campaign-long pledge not 
hopes to complete the task before to do so. 


the Christmas holidays, 
once a rival in the presidential cam- Mr. Kemp was known as one of 

paign, for his role in helping Con- the most ardent adherents to the 
gressional passage of the income supply side theory of economics 
tax cuts of the Reagan adnrinistra- that President Ronald Reagan por- 
tion. He also said Mr. Kemp was sued, highlighted by the large in- 
one of the "premier architects of come tax cuts of 1981. When the 

i fL. ■ r.j \ a /- 


The president-elect said that “it 
doesn’t concern me at aD” that Mr. 
Kemp might still have national po- 
litical ambitions of bis own. He 


that President Ronald Reagan pur- said Mr. Kemp was a man of “total 
sued, highlighted by the large in- honor and integrity.” 
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the opportunity society that we are federal deficit ballooned, Mr. 

trying to create.” Kemp astounded fellow Republi- “f- ■ 1 S D P«» ld cnu * 
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“wage war on poverty, 


Paraphrasing Martin Luther ideas were needed to solve prob- Mr. Kemp said it was “absdute- 
King Jr., Mr. Kemp said he has an lems in housing and other areas. ly necessary, and possible I believe, 
"audacious faith” in the nation's In prepared remarks, Mr. Bush to gun consensus on a pubtic-pri- 
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vale enterprise partnership to wage 
war on poverty." 

Mr. Kemp has called for pro- 
grams allowing public housing ten- 
ants to own their own homes, and 
has long been a champion of so- 
called "urban enterprise zones” in 
which government-private pro- 
grams would be developed to revi- 
talize depressed cities. 

A former professional football 
player, Mr. Kemp served 18 years 
in Congress from a Buffalo, New 
York, district before seeking the 
Republican nomination earlier this 
year. 

He faltered in the early contests 
and left the race by spring. 

He hinted broadly in withdraw- 
ing that he wanted to be considered 
for the Republican vice presiden- 
tial nomination. Mr. Bush instead 
chose Senator Dan Quayle of Indi- 
ana. 

, LOW COST FLIGHTS 


That was the meaning of Mr. or, as some Arab diplomats fear, 
Sadat's landmark trip to Jerusalem succumb to the temptation to draw 
in November 1977. State Depart- the Palestinians into a violent con- 
mem officials say they intend to frontaiion that derails everything. 
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ARTS / LEISURE 


The Little Black Suit Wears Well 


Initmatunal Herald Tribune 

F I ARB — It is 22 years since 
Yves Saint Laurent re-drew the 
female silhouette along party tines. 
If you went out tonight in Paris 
wearing the first tuxedo Sunt Lau- 

SUZY MENKES 

rent designed in 1966, you would 
be right on fashion target: neat 
black jacket, fresh white shin, high- 
waisted pants with deep satin cum- 


smofcing” (if indeed, it ever went 
away) go to Yves Saint Laurent. He 
awarded himself fashion's Lfigion 
d'Honneur — he got the real thing 
from President Francois Mitter- 
rand in 1985— as a scarlet ribbon 
in the lapel of an ankle-length wool 
crepe tuxedo dress in his iatiest cou- 
ture collection. 

That contained a parade of 22 
"smokings," each coal black, but 
curved snugly to the body, the la- 


under a short sharp jacket swinging 
oyer naked breasts. Spoilsport Pa- 
risians are wearing it more classi- 
cally over a black silk blouse. 

What has changed in 22 years? 
The dinner suit for women started 
its fashion life laager ago than that 
—way back in the 1930s and '40s, 
when cabaret stars — most spectac- 
ularly Marlene Dietrich and Judy 
Garland — put on top hat and tails 
with high-hedcd shoes. The effect 


Nothing, it seems, will wean the 
Parisienne from her Little Black 
Suit It is seep around everywhere 
th»? season: as a broad-shouldered 
blazer with licorice black satin la- 
pels above the briefest of skirts; a 
short, cropped matador's jacket 
with skinny skirt or pants; a femi- 
nized suit with a curvy jacket and 
kicky peplum frill; or a straight-as- 
a-die coatdress failing to the floor. 
The most important accessory is a 
great pair of legs encased in shiny 
Mack Lycra tights, another hit of 
the season. 

Fashion's advance guard carry a 
pocket book by its handle and add a 
pair of slinky gloves. The troops 
s|tng a miniature Chanel bag over 
the shoulder or tuck a purse under 
one aim. Shoes are plant pumps in 
suede or grosgrain, with flatter 
court slippers for the younger 
crowd. 

All honors for the revival of "Le 


Yves Saint Laurent has reinvented his 
own classics, redefining the taut-shouldered 
tuxedo jacket as the snit of today with 
wide shoulders and a defined waist. 


pels opening on the bosom tike the 
petals of a flower and the waisilme 
draped as nonchalantly as a bath- 
robe. 

The deluxe tux is walking out 
worldwide from Sant Lament’s 
ready-to-wear Rive Gauche bou- 
tiques. The house reports a phe- 
nomenal success this season for die 
inimitable tuxedo suits, with 500 
selling per Paris boutique (at 8,800 
francs, or about $1,450, apiece) and 
with the same best sellers in New 
York. Rome, Madrid and Tokyo. 
The wittiest suit has a skirt with a 
sarin lapel folded across the thigh, 


U.S Films at Home Abroad 


By Aljean Hannetz 

t/gut York Times Sernrt 

L OS ANGELES — Until a few 
t years ago, American movie 
studios aimed most of their films 
at customers from Buffalo to San 
Diego, although there have al- 
ways been some movies that 
worked well abroad. 

The James Bond movies rou- 
tinely grassed $50 million to $60 
millioa in the United States and 
considerably more overseas. Vio- 
lent action films crossed cultural 
barriers without a snag, but most 
other movies failed to score with 
foreign audiences, who under- 
stood 3 punch better than a 
punchline. 

These days, with help from the 
falling dollar, an explosion in the 
television and video markets, 
and advertising camp aigns tai- 
lored to individual countries, the 
Hollywood movie is earning 
more and more of its money 
abroad. One example is “Fatal 
Attraction.” A blockbuster in the 
United States with ticket sales of 


$157 million, the movie has tak- 
en in an additional $187 million 
in theaters abroad. 

“Who Framed Roger Rabbit,” 
whose sales are nearing $150 mil- 
lion in the United States and 
Canada, has already sold $56 
million worth of tickets overseas. 

Success in one market gives a 
movie enough visibility so that it 
has a head start toward success 
in the next. Paramount has also 
begun fine tuning its marketing 
campaigns. 

“When 'Raiders of the Lost 
Aik' was released in Japan, we 
showed Indiana Jones with his 
whip, hat and leather jacket in 
place,” said Sidney Gains, the 
new co-president of Paramount’s 
motion picture group. “In terms 
of our expectations, the picture 
was disappointing.” 

Before “Indiana Jones and the 
Temple of Doom,” the sequel to 
“Raiders,” was released. Para- 
mount had learned that the hat 
made the hero seem too much tike 
a cowboy to the Japanese. So In- 


diana went halless in the new Jap- 
anese advertisements and “Tem- 
ple of Doom” was a success. 

Sean Connery is a good actor 
to Americans, but a superstar to 
most of the rest of the world. 

The American advertising 
campaign for “The Untouch- 
ables” featured the huge face of 
Robert De Niro as the gangster 
Al Capone towering over his 
Treasury agent nemesis played 
by Kevin Costner, while the oth- 
er good guys, including Connery 
as a burly Chicago policeman, 
were in the background. 

In the German advertise- 
ments, Connery was in the free- 
ground with Costner. “In Eu- 
rope, Connery became the way 
we sold the picture,” Gams said. 

No matter what the advertis- 
ing. most Hollywood comedies 
sull do not travel well, Disney’s 
“Good Morning, Vietnam, ” with 
Robin Williams, was a $124 mil- 
lion blockbuster at U.S. theaters 
but a mediocre performer 
abroad. 


was deliberately sophisticated 
cross-dressing, with a whiff of dec- 
adence. 

That did not have much to do 
with the youthful tuxedos that 
Yves Saint Laurent launched in the 
1960s as part of a female wardrobe 
ba se d on tailoring. His skill 
has been to re-invent his own elas- 
tics, redefining the tant-shonldered 
tuxedo jacket with its skinny arms 
and flared trouser legs, as the suit 
of today with wide shoulders and a 
defined waist Skirts are currently 
far more popular than pants. 

This winter's softer styles in 


and satin are Saint Laurent’s 
to changing attitudes, as 
women return to femininity at the 
end of the androgynous ’80s. 

The appeal of the dinner suit this 
year, as in so many other seasons, is 
that it is such an uncomplicated, 
practical and sensible way to dress 
for evenings —especially for work- 
ing women and m a strikebound 
Paris where the most simple jour- 
ney becomes a hazardous adven- 
ture. Stores report brisk sales of 
accessories to women who know 
that a change of earrings and a bold 
pin can give a festive touch to a suit 
that works as hard as they do. 

The general acceptance of the 
tuxedo for maitre d’s and gala eve- 
nings, is due to the late Duke of 
Windsor, who as the dashing young 
Prince of Wales in the 1920s cast 
off (literally and metaphorically) 
the stuffed shirt fashion of white tie 
and tails. The simple dinner jacket 
and soft shirt was a new dad for 
men. Ironically, young men this 
season are buttoning themselves 
back into brocade vests, wing-col- 
lar shirts and double-breasted tux- 
edos. 

The elegant and stylish Duke of 
Windsor would cut a dash in his 
specially designed tuxedo of mid- 
night brae broadcloth with blade 
satin lapels. Among the massed 
ranks of black at any Paris party, 
even this subtle departure from 
convention would be a bold fash- 
ion statement 


By David Stevens 

International Htrald Tribune 

M IIAN ~ TTie chda of “Wiffiam Tefl” 
to opai the season at La Scala may 
mean that Rosani’s final stage wad: is about 
to lose its strange distinction of being proba- 
bly the most famous unknown opera of all 
time. Famous because of the popularity of 
one of the composer’s greatest overtures, 
even without the Lone Ranger’s help; un- 
known because so littk performed, and then 
usually in truncated versions. 

That Riccardo Muti got die biggest share 
of the applause, not only after the overture, 
but more than five hours later during the 
final curtain calls, was a tribute to his pas- 
sionate and nuanced conducting and the 
splendid playing of the Scala orchestra. It 
was also a tribute to the integrity of the 
opera, for Muti characteristically played itj 
all, two ballets included, four hours of muse, 
in the Rossini Foundation's new critical edi- 
tion (by Elizabeth C. Bartlett). And it was 
sung in a revised Italian translation (by 
Paolo Cattdan), more r espectful of the musi- 
cal line and the spirit of the French original 
“William Tell” is a singular work On sew- 
aJ counts. Although Rossini had revised sev- 
eral of his Italian operas far Paris, this was 



Yves Saint Laurent’s original 1966 tuxedo (left), 


f William Tell ’ al La Scala — AUoflt 


bis first original French opera. And although 
it was planned as the first of five operas in 10 
years commissioned for the Paris Optra, he 
never again wrote another, although he lived 
40 more years. Whatever Ms reason, “Wil- 
liam Tell” is the end of a line. It has a rich 
and varied score in which the exuberance of 
bd canto is balanced by a kind of classical 
austerity. It also stands at the threshold of 
the Romantic era, which he left to others. 

Even in 1829 it was thought too long. In 
time its four acts were c ompr essed into three 
— even the current edition of the Kobb6 
“Complete Opera Book” calls it an opera in 
four acts, but gives a three-act synopsis. 
Then it was reduced to Act 2 alone, played 
an mixed prog rams. An admirer is said to 
have gashed to the composer about having 
seen the second act the night before at the 
Opfra; “What!” replied Rossini “AH of it?” 

Muti, conducting his third production of 
the opera — he did u twice in Florence in the 
70s — assembled an excellent and well bal- 
anced cast. The crucial casting problem is the 
terrifyingly high tenor role of Arnold, solved 
here as well as it is ever likely to be in the 
modem era by the American tenor Chris 
Merritt. At Saturday’s performance he dis- 
played a robust voice, stylishly handled, and 


took Ms frequent flights into the stratosphere 
thriHingly and with apparent ease, aside 
from a couple of desperate sounding ydps in 
the Act 2 oath-swearing trio. 

Giorgio Zancanaro sang the title rale with 
his customary elegance and suavity, but 
without the vocal weight it often needs, and 
in his vaguely 1800-ish costume he was more 
the country squire than the robust Swiss 
patriot Cheryl Studer sang MalMde with a 
grandness befitting the lovdom Hapsbtrrg 
princess, and brilliamly cleared tire role's 
vocal hurdles. Giorgio Surjan was an 
Walter, and Luigi Rom roared 
the beastly tyrant Gestier. 

The production by Luca Ronooni and. Ins 
collaborators (Gianni Quarania, sets, Vera 
Maxzot, costumes) was bv turns curiously 
effective and irritatin g , relying more cm its 
technical gimmickry man on the singers to 
give an appearance stage action. 

The most striking scenic dement was the 
motion pictures — filmed by Federico Fd- 
linfs longtime collaborator Giuseppe Ro- 
tunno — projected on a-t 
screens. Sometimes they worked i 
ly: the zebra cpaca of Mathilde’s aria was 
reflected in the dense forest of tire project 
tions and the tangle of tree trunks that thrust 


up from beneath the stage, and tire views of 
fires agnalmginsunectkre from mbrintamto 
mountain were atmospheric. At other tunes 
they seemed like a Swiss travelogue or were 
decorative more or less like a&fashknred 
painted flats, or just irrelevant 

But the brandies swayed mid the water 
flowed — winch a lot of the time was more 
acti on than Roneoni asked of the ringers. 
They functioned within a constructed set in 
front of (he screens that consisted mainly rf 
a kind of wooden anditorimn/Kkescatt raa 
lecture hall or the pews in the church of some 
austere sect 

If the costumes had my other purpose 
than fire modish one of setting tire opera in 
thc epoch of the composer's life, it was not 
ctear.lt often soared as tf a Brediti&hahdi- 
ation effect was in operation, but repeatedly 
overridden by Rossnrfs music. But tire cele- 
brated apple-shooting scene was polled off 
with a nifty bit of stage trickery. 

“William TelF* has further performances 
Dec. 20, 23, 27 and 30. Gnglidmo Tefl be- 
comes Gufllamne TeH when French-lan- 
guage version using tire Random production 
is scheduled at the Thfc&redes Charnps- 
Syste ffl Razis’nx tire 'Nice 
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INTERNATIONAL stock markets 

Jakarta Exchange Booms 
On Hard Facts, Star-Gazing 


By JONATHAN THATCHER 

Rruiers 

J AKARTA — Jakarta's once lethargic stock market is 
climbing to new highs. Some brokers predict further sharp 
nses but others warn it may already be overheating. The 
market, previously most notable for rising during the 1987 
stock market collapse, is being driven largely by economic fac- 
tors, especially recent deregulation. But at least one broker says 
astrology also plays a role. 

The market index on Friday rose to a record 366.63 from 245 
the previous day in the market’s biggest jump since it opened in 
1977. The index stood at around 100 in April Brokers said 
foreign interest in Jakarta stocks after measures to open up the 
economy was significant. 

“This boom is the first in the market's history,” said Agus 
Salim Abbas, a broker with PT Aksara Kencana. “It's due to the 
growing interest from foreign 


Last week the 
market index 
-recorded its biggest 
jump since it opened 
in 1977. 


investors. But most of all 

stock market has been affect- 
ed by the new deregulation 
packages, U.S. aid to boost 
the market, and positive anal- 
ysis on Asian stock markets in 
general.” 

In October, Indonesia in- 
troduced a tax on time depos- 
its, by far the largest local 

form of investment, putting these on a more equal footing will 
shares, which were already taxed. 

Since then, business has soared and volume on the market i 
now more than 90,000 shares a day. A year agn 2.000 was average 
and some days had no transactions at all 

Another major change came a year ago when a restriction ot 
movement in share prices of 4 percent a day was removed. Mem 
company bonds are also being listed. 

Marzulri Usman, chairman of the Capital Market Executive 
Board, said that now “dividends can reach 19 percent a month 
capital gains 20 percent a month, and that's higher than timi 
deposit interest.” 

The stock market has only 24 listed shares, and foreigners maj 
directly invest in just eight of them. 

“I thi nk foreigners are buying a lot of shares through proxies 
and brokers,” a foreign share analyst said. “The stock market ha; 
been rising steadily over the past year but latdy it's been on i 
whole different scale.” 



B ROKERS SAID one general attraction had been a belief 
that Jakarta stocks were undervalued. “I am convinced the 
share index will continue to rise next year,” said Mr. Abbas 
of PT Aksara Kencana. He predicted the index would hit 500 by 
the end of this month. 

“We are hoping SO companies will go public in 1989," he said. 
“By next year we will be comparable with stock markets in 
Singapore, Malaysia and Thailand." 

Mr. Abbas said that early in the new year the exchange might 
introduce an afternoon session. There is currently only a two- 
hour morning session. 

Sanu Permana, director of the PT Aperdi brokerage, injected a 
note of caution, saying prices had risen so fast that shares were 
now overvalued. 

“If the number of traded shares does not increase,” he said, 
“share trading will be in Han ger because current price levels no 
longer relate to the companies' performance.” 

One new. avenue opening up. for investors is an over-the- 
counter market, which is expected to start up next month with the 
first shares in a provincial taxi firm, PT Zebra Taxi. 

Whatever the fundamentals, one broker saw guidance from the 
stars as yet another driving market force. “Many Asian investors 
believe that this dragon year win bring luck in their business and 
the stock market as wdL” 

The Chinese year of the dragon ends in early February. 
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JJ AW Learns to Compromise With Japanese Automakers 


By Doron P. Levin 

IV nr Yuri Times Servue 


DETROIT — Using a strategy of 
“compromise and organize," the United 
Amo Workers union is coming to terms 
with Japanese carmakers who are setting 
up shop io the United States. 

In doing so, the union is stemming a 
loss of members and bolstering its posi- 
tion os the intermediary between Ameri- 
can autoworkers and the industry for the 
foreseeable future. 

The Big Three U.S. automakers are 
benefiting from the union's cooperation 
with the Japanese as they negotiate an 
increasing number of union contracts 
based on Japanese labor practices, which 
give the companies’ greater productivity. 

The UAW has still not won recogni- 
tion at any plants owned and operated 


solely by the Japanese. But it has scored 

victories in three U.S. -Japanese joint ven- 
tures, the laiest last week at the Dia- 
mond-Star plant in Bloomington, Illi- 
nois, a venture of Chrysler Corp. and 
Mitsubishi Motors Corp. 

The union has been helped by the fact 
that at the joint-venture plants, ‘the Japa- 
nese management, in deference to their 
American partners, have not actively op- 
posed the union. 

More important, at those plants the 
union has moderated its bargaining pos- 
ture on such key issues as work rules, 
supplementary pay and job classifica- 
tions. 

To a large extent, the growing coopera- 
tion of labor stems from a dawning 
awareness that overcapacity in the indus- 
try will almost certainly mean that only 


the most productive plants will be able to 
stay open in the future. 

Tne UAW warns to represent workers 
at the Japanese plants, as well as to keep 
its existing plants competitive. 

The Japanese companies, accustomed 
to pliant unions in Japan, seem satisfied 
working with the UAW. 

“Japanese managers are very pragmat- 
ic,** said Vladimir Pucik, director of the 
East Asian business program at the Uni- 
versity of Michigan. “Of course, they 
would prefer not to deal with unions 
here, but when they do, the relationship 
turns out to be very comfortable.” 

James Gill, a spokesman for Mazda 
Motor Corp., said: “The UAW has been 
helpful to Mazda at our Flat Rock plant. 
The union is a resource for dealing with 


problems instead of dealing with 3,000 
individuals.” 

In a practice that is unusual for Ameri- 
can auto plants, union officials at the 
Ford- Mazda joint venture assembly 
plant in Flat Rock, Michigan, sit in on 
Mazda production planning meeting* 
and may make suggestions to managers 
on topics such as the speed of the assem- 
bly line. 

Besides the Diamond-Star and Flat 
Rock plants, the UAW has won the right 
to represent workers at the GM-Tqyota 
joint venture assembly plant in Fremont, 
California. 

But the union has not managed to gain 
a stronghold in any Japanese plants. Af- 
ter three years of hard campai g nin g , the 
UAW still has not felt confident enough 
to request a representation election at the 


Nissan Motor Co. assembly plant in 

Smyrna. Tennessee. 

The union withdrew its application to 
hold an election at the Honda Motor 
Corp. plant in Marysville, Ohio, when it 
looked as if union support was not great. 

So far the union has not mounted a 
formal organizing effort at Toyota Motor 
Corp.’s new assembly complex in 
Georgetown, Kentucky, although a 
union spokesman said, “It is fair to say 
that having that plant organized eventu- 
ally is important to the UAW." 

The UAW represents about 6.500 
workers at Japanese-managed automo- 
tive parts ana assembly plants in the 
United States; it represents about 

See LAW, Page 11 


Elf to Buy 
Stake in 
U.K. Finn 

Enterprise Boosts 
North Sea Activity 

By Wan-en Geiler 

Imcnkuumai Hrrald Tribune 

LONDON — Socielt Nationals 
Eif-A quinine, the French oil com- 
pany, said Monday that it had 
agreed to acquire a 252 percent 
stake in Enterprise Oil PLC for 3.8 
billion francs (S632 million) from 
London & Scottish Marine Oil 
PLC. 

The French exploration and de- 
velopment concern said it would 
not bid for all of Enterprise, a Brit- 
ish North Sea oil company, for at 
least a year after acquiring the 25.2 
percent slake. Elf has been active in 
making and attempting acquisi- 
tions in recent months. 

Analysts said the price offered 
for the Enterprise holding, equiva- 
lent to a net 450 pence ($8.23) per 
share, was below recent expecta- 
tions of 500 to 600 pence. They said 
that indicated that the weak oil 
market had depressed petroleum 
companies' stock prices. When 
London & Scottish Marine Oil, 
known as Lasmo, put its Enterprise 
stake up for sale earlier this year, 
estimates of the price ranged up to 
700 pence a share. 

“It was considerably below ex- 
pectations,” said Nick AntilL an oil 
analyst with County NalWest Se- 
curities in London, referring to the 
price, “and this seems to suggest 
that the equity market has overshot 
the valuations that the industry is 
now putting on oil and gas assets.” 

Enterprise stock plunged to 478 
pence a share in trading on the 
London Stock Exchange on Mon- 
day, down from 546 on Friday. It 

See ELF, Page 11 



Georges Salomon, chief executive, left, with an employee at a ski binding research center. 

Salomon Seeks Still Higher Peaks 

Innovator in Ski Gear Again on Verge of Diversifying 


By Julie Sell 

Intemutioncl Herald Tribune 

ANNECY, France — Like a strong skier who is 
neither timid nor reckless. Salomon SA has found 
success in the ski equipment business with the right 
mix of care and daring. 

But unlike most skiers, Salomon has mastered a 
series of new, progressively bigger challenges with- 
out taking any falls. 

Since it was founded by the Salomon family 41 
years ago to make saw blades and ski edges, the 
company has successfully expanded into a series of 
winter sports markets. The emphasis on new prod- 
ucts is reflected in the fact that the company 
spends, on average, 5 percent of annual revenue on 
research and development. 

The investment has paid off. Today it has a 33 
percent share in the 6.3 billion French’ franc (S1.05 
billion) world market for alpine and cross-country 
ski boots and bindings. It is No. 1 worldwide in 
sales of alpine bindings and cross-country boots, 
and No. 2 in alpine ski boots. 

Salomon’s best-known innovation — a plastic, 


rear-enuy alpine boot — electrified the ski world 
when it was introduced in 1979. 

The company that analysts laud for its dear 
strategic planning sees itself at a crossroads today. 

“Salomon is at an exceptional moment of its 
history ” said Michel Barthod, the general manag- 
er. Three factors have led to this turning point, & 
noted: an expanded search for new, technological- 
ly advanced products that could eventually lead to 
ventures outside sporting goods; organizational 
changes as the group grows mid diversifies; and the 
preparation of a future management team. 

The company is preparing to enter ano ther sec- 
tor of the winter sports market — its first ski wffl 
be introduced in 1990 —but worldwide growth in 
the ski-equipment industry is almost stagnant, and 
Salomon has conduded that its urge to diversify 1 
again will likely be fulfilled in a new industry. 

“The story of their growth is the story of success- 
ful diversifications, one after another," said Jean- 

See SALOMON, Page 13 


Defenseless, 

Pillsbury Yields 
To Grand Met 


By Eric N. Berg 

Now York. Times Service 

CHICAGO — Pillsbury Co., its 
takeover defense in ruins, has 
agreed to be acquired by Grand 
Metropolitan PLC for $5.68 billion 
after a two-month struggle. 

On Friday, Grand Met won a 
major court ruling, striking down 
Finsbury's “poison pill" defense, 
and on Sunday, Pillsbury accepted 
the British conglomerate’s latest of- 
fer: $66 a share in cash for Fins- 
bury’s 86 milli on common shares 
outstanding. 

On Monday, Pillsbury’s stock 
was up S3.125 to $65,375 on the 
New York Stock Exchange. 

Grand Met will gain control of 
some of the best-known names on 
American grocery store shelves, in- 
cluding Green Giant packaged veg- 
etables, Haagen-Dazs ice cream 
and Pillsbury cnlce mixes and flour. 

KUsbuiy’s 14-member board ac- 
cepted the offer late Sunday at a 
meeting in Minneapolis, where the 
company is based. That ended a 
battle that began with Grand Mefs 
initial offer of 560 a share early in 
October. 

Stock market analysts said Pills- 
bury’s defenses had fallen apart be- 
cause the company had failed to 
prove to Wall Street and in the 
courts that its restructuring plan 
would make its shares worth more 
than Grand Met’s offer, Reuters 
reported 

Under the plan, Mlsbrny would 

unit and* paid special dividends. 
But the company never specified 
the value of the dividends and nev- 
er said how much the Barger King 
stock would sell for on the open 
market. 


2 Deals Are Set 
For Restaurants 

Compiled .Si Our Stuff From Dispatches 

LONDON — Grand Met- 
ropolitan said Monday that it 
had agreed to buy the Wiener- 
wald restaurant c hain in West 
Germany and the Sp agh etti 
Factory chain in Swi tzerlan d 
for a combined total of almost 
£20 million ($36 million). 

Wienerwald, which special- 
izes in grilled chicken, was last 
year the fifth largest restau- 
rant chain in Germany, with 
125 company- man age d res- 
taurants and 107 franchises. It 
had sales of 250 million Deut- 
sche marks (S142 million). 

Spaghetti Factory has five 
pasta restaurants in Switzer- 
land with sales of 10 min inn 
Swiss francs ($6.7 million). 

(Reuters. UP1 ) 


Judge Clears Peugeot and Fiat Expand Utility Vehicle Venture 


Eastern Air 
Shuttle Sale 

Compiled hv Our Staff Fran Dispaiches 

WASHINGTON — A U.S. 
judge approved on Monday the 
sale of the Eastern Air Lines 
Northeastern shuttle service to 
Donald J. Trump, a 5365 million 
deal that labor leaders had chal- 
lenged as a union-bus ling effort. 

Texas Air Corp., the Houston- 
based holding company that owns 
Eastern and Continental Airlines, 
has long been trying to strip East- 
ern of the profitable shuttle, argu- 
ing that the struggling airline needs 
the cash to survive. 

But the carrier’s workers have 
argued that the shuttle sale was 
pan of a plan for Texas Air to 
dismantle Eastern and reconstruct 
it as a nonunion carrier. 

There is no doubt “that an ongo- 
ing struggle has and will continue 
to exist between Eastern” and its 
three unions. District Judge Bar- 
rington D. Parker wrote in his 
opinion. “However, the court feels 
that equally plausible is the idea 
that management is seeking to re- 
build the company and place it on a 
sound financial footing.” 

“Hopefully, the management of 
Eastern will not see this decision as 
an invitation to undervalue the in- 
terests of its unions,” Judge Parker 
said. 

Mr. Trump, the casino owner and 
teal estate developer, has said he will 
rename the service the Trump Shut- 
tle. The shuttle provides flights from 
New York to Boston and Washing- 
ton. (AP, Reuters) 


By Barry James 

International Herald Tribune 

PARIS — Peugeot SA of France and Fiat 
SpA of Italy announced Monday that they 
would reopen mothballed auto plants to aug- 
ment production of light utility vehicles in a 
major expansion of an existing joint venture. 

A communique issued by Peugeot said joint 
production of vehicles is nkely to more than 
double from the present 500 a day, a rate that 
represents less than 100,000 a year. 

The two companies produce a medium-sized 
panel van sold in France as the Peugeot J5 and 
the Gtrogn €25, and in Italy as the Fiat Du- 
es to. 

A new agreement on industrial cooperation 
was signed in Turin by Jacques Calvet, presi- 
dent of the board of Peugeot, and Cesare Ro- 
miti, group managing director for Fat Cars. 

Industry sources speculated the expansion is 
designed to produce a new model that would 
rival the Espace produced by Renault of 
France, a luxurious cross between a car and a 


van, which has been a runaway success in an 
emerging European market for recreational ve- 
hicles. 

“They face heavy competition because sever- 
al manufacturers are trying to get into that 
market,” said John Lawson, auto industry ana- 
lyst at Nomura Research Institute in London. 

Neither Peugeot nor Fat would comment on 
the speculation. 

Peugeot is to reopen a former Talbot produc- 
tion plant at Hordain near the frontier with 
Belgium. The plant was closed last year. 

News of the 3 billion franc (S498.8 million) 
investment, which eventually will create about 
3,000 jobs, was welcomed in the depressed 
Nord-Pas-de-Calais area, where unemploy- 
ment hovers around 20 percent. The announce- 
ment follows on the news that Pechinev SA will 
built an a lumin um plant at Dunkerque, the 

region's principal port. 

Peugeot said the French plant would produce 
finished vehicles for the two participating 
groups when it goes into production in 1993. 


An old Alfa Romeo plant at Pomigliano 
d'Arco, a depressed area near Naples, also is to 
be reactivated. 

Peugeot and Fiat have cooperated since 1978 
through a jointly owned company known as 
Sorieti Europeerme de Vfchicules Lagers, Sevel 
which produces utility vehicles in its plant at 
Val di Sangrio in Italy. 

Mr. Lawson said the joint venture has gradu- 
ally increased volume and given both manufac- 
turers a “vety good position in the market” for 
li gh t commercial vehicles. 

“There has been an explosive market for 
recreational vehicles in the United States, 
which tinril now has not been the case in Eu- 
rope, where the life-style is different.” 

But that is changing , and the European mar- 
ket is starting to look crowded, he said. Not 
only has Renault exceeded every production 
goal with the Espace, but Japanese carmakers 
Nissan Motor Co. and Mazda Motor Corp- are 
gearing up for a major sales offensive with 

Similar v ehicles . 


“If you’re going to use your poi- 
son pfll you’d better crane up with 
a better offer,” Reuters quoted Ste- 
ven Caines, an analyst with Piper 
J affray & Hopwood, as saying in 
Minneapolis. 

Based in London, Grand Met 
has primarily been a liquor compa- 
ny, producing and marketing such 
spirits as Smirnoff vodka, J&B 
Scotch whisky and Bailey’s Irish 
Cream liqueur. 

With the Pillsbury acquisition. 
Grand Met wiQ have an additional 
source of earnings that will provide 
a balance should profits from its 
liquor business falter. 

The takeover is the latest in a 
wave of mergers and recapitaliza- 
tions in the foods business. Among 
other deals, Philip Morris Cos. ac- 
quired General Foods Corp. and, 
recently, Kraft Inc.; RJ. Reynolds 
Industries, which recently voted to 
go private, acquired Nabisco 
Brands Inc.; Beatrice Cos. went 
private in a leveraged buyout, and 
Nestl6 SA acquired Carnation Co. 

As analysts see it in die five 
cases, the target company was a 
food manufacturer that was not 
making the most of its valuable 
shelf space. likewise, the analysis 
said, Pillsbury has not marketed its 
brands as aggressively as it might 
and, in general, has turned in a 
weak financial performance. 

Thus, the feeling among the ana- 
lysts was that Grand Met would 
use its financial clout and market- 
ing expertise to strengthen Pills- 
bury’s efforts in supermarkets. 

“They probably see in Pillsbury 
some underdeveloped brand 
names," said George Rosenbaum, 
a marketing consultant based in 
Chicago. Three Grand Met has its 

See PILLSBURY, Page 11 
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Avec la meHlcars plats de Paris 


CONSOLIDATED 
SEMI-ANNUAL REPORT 


Statement of 
Income 

(lor the period Apr4 1. 1988 
lo September 30. 1963} 
in Millions o< Yen 

Net sales 

1.813.393 

Cosi of sale s 

1.231,389 

Income before la^es and mtnoriiy 

interests 

98.721 

Income taxes .. 

46.51 1 

Nei income 

53,369 

Nel income per share . . 




ConsoUdmted Net Sales 
16 mantns ending Met cn 3; 
jna SapL 30, 



Balance Sheet 


(September 30. 1386) in Millions ot Yen 


Assets 


Liabilities and Shareholders’ Equity 


Cash and lime deposits 

Notes and accounts receivable, 
trade 

556,754 

....972,776 
816.799 

Bank loans and current portion oi 

lonq-term deb*. 

Notes and accounts payable, trade.. 
Other curreni liabilities. 

...737.789 

...639,238 

922481 

Other current assels 

.. .202.877 

Long-term liabilities 

...780322 

Properly, plani and equipment.. .. 

790.404 

Minority interests 

...119,819 

Other assels 

.. .674,114 

Shareholders' equity 

...614,075 


Total assets 


.4,013,724 Total liabilities and 

shareholders’ equity 4,013,724 
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United Press Inienuotonol 

NEW YORK — Prices closed higher in mod- 
erate trading Monday on the New York Stock 
Exchange, with blue chips leading the broader 
market to a second consecutive session of 
strong advances. 

The Dow Jones industrial average, which had 
risen 17.71 Friday, rose 21.97 to dose at 
2,172.68. 

Advances ted declines by about a 70S ratio. 
Volume was 162.25 millinn shares, down from 
196.49 million traded Friday. 

Broader market indexes also advanced. The 
NYSE composite index rose 122 to 15638. 
Standard & Poor’s 500- stock index rose 2.62 to 
dose at 278.91. The price of an average share 
gained 25 cents. 

Analysts said the session had begun with 
some profit-taking on gains from in the previ- 
ous session, but had later been lifted by some 
futures-related buy programs and year-end 
portfolio adjustments. 

“There are some huge cash positions oat 
there,” said Ron Doran, head of institutional 
trading at First Albany Coip„ in Albany, New 
York. 

Mr. Doran said the market had seen “conser- 
vative investing” in the past few sessions amid 
higher interest rates and fears of a possible 
increase in the Federal Reserve Board’s bench- 
mark discount rate. 

“The market has been frozen in a narrow 
trading range,” he said. “Interest rates are too 
high to see much action.” 

Mr. Doran predicted that a calm would settle 


on the market once investors became convinced 
that interest rates have peaked. He added, how- 
ever, that this may not occur bv year-end. 

Sid Dorr, vice president of block trading at 
Robinson-Humphrey Co. in Atlanta, said Mon- 
day's performance was part of a trend that 
started in February, when the market began 
working its way higher "one notch at a time. 

“Many people were waiting for a pullback in 
prices, which we didn’t gel,” he said. “But there 
is some amount of money trying to come into 
the market” 

J.P. Morgan was the most active issue, up % 
to 3614. The stock goes ex-dividend Tuesday. 

Po rtland General, which also goes ex-divi- 
dend Tuesday, followed, unchanged at 22%. 

PiUsbury was third, op more than 3# to 65%. 
PQlsbuiy and Grand Metropolitan PLC said 
Sunday they have agreed to a $66-a-share, $5.68 
trillion merger. 

AT&T rose *4 to 30. IBM rose 1% to 122*. 

Among other blue drips. General Electric 
rose 1 to 46, Scars rose Vi to 40% and General 
Motors rose 2K to 88. News reports said Gener- 
al Motors is discussing buying a portion of its 
Class H shares from the stock’s largest holder, 
the Howard Hughes Medical Institute, to re- 
solve tension between the two companies. 

lnterco rose Vfe to 30%. It agreed Monday to 
Sell its Loodomown Corp. upit to Elders berg 
Acquisition Corp.. a new corporation organized 
by senior management personnel of London- 
town. The agreement calls for Edersberg to 
acquire Londontown for S178 millio n. 
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business roundup 


U.K. to Investigate 2 NatWest Units 


Reuter* 

LONDON — Two subsidiaries 
of Britain’s biggest commercial 
bank. National Westminster Rani- 
PIC, are under investigation for 
their involvement in a 1987 corpo- 
rate takeover, the government said 
Monday. 

A Trade and Industry Depan* 
man spokesman said the inv esrig a* 


tion would concentrate on the roles 
of County NatWest Ltd. and 
County NatWest Securities Ltd- in 
the $lJ2'biliion takeover by Blue 
Arrow PLC of Manpower Inc. of 
the United States, the world's larg- 
est t em po rary employment agency. 
The takeover catapulted Blue 

Arrow ton fourth to tint place in 


Icahn Raises Texaco Stake 


Ueuien 

WASHINGTON — Carl C. 
Icahn, the chairman of Trans 
World Airlines Inc., has raised his 

stake in Texaco Inc to 1U percent 
from 35.83 p e rc en t. 

In a filing with the Securities and 
Exchange Commission, Mr. Icahn 
said he held 39,669.600 shares, or 
16-2 percent of Texaco’s common 
stock outstanding. In his previous 
SEC filing dated Dec. 13, Mr. 
Icahn said he hdd 15.83 percent 

Mr. Icahn also stated that he was 
not acting with any partner or oth- 
er undisclosed person in respect to 
the Texaco holdings. The disclaim- 
er was contained in a one-para- 


graph letter to James W. Kinacar, 
president and chief executive offi- 
cer of Texaco. A copy of the letter 
was contained in the filing 

Mr. Icahn gave no reason for the 
latest purchases, which were made 
on Dec. 13 and 14. The purchases, 
on the New York Stock Exchange, 
were made at S51J75 to S52J75a 
share. 

Mr. Icahn’s letter appeared to be 
a response to published reports 
that Texaco was planning to renew 
a lawsuit charging him with securi- 
ties laws violations. 

The suit has been dormant since 
the proxy battle between the com- 
pany and its largest shareholder 
ended in June. 


KKR Seeking Bank Loans 


Reuters 


TOKYO — Kohl bag Kravis Roberts * Ca, the UJS. investment 
bank, has asked a group of leading Japanese commercial banks to 
extend it loans totaling nearly 55 billion to help finance its S2S 
billion leveraged buyout of RJR. Nabisco Inc, banking sources said. 

At least 1 1 Japanese banks received formal requests tram Kohl- 
berg Kravis last week, sources said. 

Henry R_ Kravis, a partner in the firm, arrived in Tokyo on 
Sunday to discuss details with the Japanese banks at a meeting 
scheduled for Wednesday, they said. 

Kohl berg Kravis had scheduled a meeting in New York late 
Monday to ask about 38 international banks, including Japanese 
hanks, to help it complete the lamest leveraged buyout ever, half of 
which would be financed by bank loans, the sources said. 

Kohl bag Kravis needs to have a separate meeting in Tokyo to 
bold direct talks with officials at their headquarters because Japa- 
nese banks are expected to play a major part m the deal, the sources 
said. 

The firm had asked the Japanese banks to put up about 5500 
million each, they said, although most were still uncommitted to the 
deal because of its size. 

The Japanese banks include eight leading city banks: Dai-Ichi 
Kangyo Bank Ltd., Sumitomo Bank LuL, Fuji Bank Ltd., Mitsubishi 
Bank LuL, Sanwa Bank LuL, Mitsui Bank LttL, Bank of Tokyo Ltd. 
and Tokai Bank Ltd.; and three long-tom credit banks: Long-Term 
Credit Bank of Japan LuL, Industrial Bank of Japan Ltd. and 
Nippon Credit Bank Ltd 


UAW: Union Works With Japanese 


(Continued ton first finance page) 


480,000 workers at General Motors 
Crap, Ford Motor Co. and Chrys- 
ler. 

Peter Laarman, the UAWs di- 
rector of public relations, said the 
union was trying to develop a “syn- 
thesis of traditional rights and pro- 
tections afforded by onion con- 
tracts with new manufacturing 
concepts like kaizen , "■ which is Jap- 
anese for “continuous improve- 
ment.’’ 

As a practical matter, workers 
under Vantn are constantly en- 
couraged to find flaws, suggest im- 
provements in the manufacturing 
process and criticize (heir own per- 
formance. They are strange, almost 
fanatical concepts for workers ac- 
customed to countering manage- 
ment criticism by filing grievances. 

By most indications, the onion 
has been learning to live comfort- 
ably with Japanese management 
techniques. Reacting to the repre- 
sentation victory last week at the 
Diamond-Star plant, the UAW 
president, Owen Bieber, said: 

“It is clear that this recognition 
of our union is farther evidence 
that there is no incompatibility be- 
tween the UAW and Japanese 
companies.” 

Nearly 70 percent of the 872 
workers signed cards in favor of 
UAW representation. 

Significantly, however, instead 
of referring to “workers” — the 
term a union official would nor- 
mally use — Mr. Bieber welcomed 
the Diamond-Star “product! cm and 
maintenance associates into the 
UAW family," referring to the only 
two job classifications at the plant 
for assembly-line workers. 

The union has been wary of team 
concepts and reductions in job 
classifications because members 
believed they threatenedjob securi- 
ty. Having highly specific job cate- 
gories forced employers to keep 
more people on the payroll 


Supplementary pay was less con- 
troversial than issues that directly 
affected job security, but the union 
was cautions lest such programs 
supplant basic pay increases. 

GM, at its progressive Saturn 
plant, is planning to link about 20 
percent of UAW workers* pay to 
productivity, another form of sup- 
plementary pay. 

Support for progressive labor 
contracts is not unanimou s among 
the rank and file. Many union 
members remain suspicious that 
managers simply want them to 
work harder for less pay, a union 
Official cairi 

Moreover, political rivalries 
within the plants sometimes lead 
one faction to oppose elected lead- 
ers an the is5u»of flexible working 
conditions. 

Nevertheless, Ford and GM 


by a provirion of their year-old 
national labor agreements that en- 
courages local union leaders and 
plant managers to create more pro- 
ductive work environments. 

While GM declines to credit the 
Japanese ventures specifically for 
better labor relations, it has sent 
many managers to observe its Fre- 
mont joint venture with Toyota, 
where workers are represented by 
the UAW. 

“It’s very clear that the Japanese 
transplants’ labor agreements are 
very competitive in the American 
market and do see a need for other 
U.S. plants to be mare competitive 
in quality and productivity," said 
Anthony Si. John, Chrysler vice 
president for human resources. 

Japanese managers have gone to 
extraordinary lengths to select 
workers whose test results show 
they learn quickly and wort coop- 
eratively in a team. 

Using stringent guidelines and 
testing, Diamond-Star managers 
have so far hired fewer than 872 
assembly-tine workers from initial 
applications of more than 30,000. 


BNP Mortgages 

Special terms for 
expatriates resident in UK 


sjc 100% mortgages available 
* Fast, personalised service 


Phone Rosemary Yoko 

01-380 5214 



BNP Mortgages Limited is a wholly-owned subsidiary of 
Banque Nahonale de Paris, one of the world s 
largest international banks. 
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Reaching MoreThan aThnd of a MtonReadere 
in 164 Countries Around the World. 


the world rankings of employment 
agencies. 

NatWest. which has promised 
full cooperation, said it was looking 
at events thaL already have been 
investigated internally. 

County NatWest, the bank’s in- 
vestment banking arm, was left 
wilh 9.4 percent of Blue Arrow af- 
ter the group tried to seO £837 mil- 
lion (Sli billion) or new shares to 
finance the Manpower deal The 
inspectors will look at County 
NatWest’s role in the Manpower 
takeover os Blue Arrow's merchant 
bank and at its subsequent share- 
holding in Blue Arrow. 

County NatWest incurred a loss 
of more than £50 million by orga- 
nizing the Blue Arrow share issue 
to pay for Manpower. It has prom- 
ised not to sell i ts stake before next 
summer. 


The order for the investigation 
names County NatWest and the 
market-making and share-dealing 
section. County NatWest Sccuri- 
lies. 


After the investigation was an- 
nounced, NatWest shares fell on 
the London Stock Exdunge. and 
closed 8 pence lower at 516 pence. 


Drexel Rejects 
Offer to Settle, 
Source Says 


Rcuien 

NEW YORK —The board 
of Drexel Burnham Lambert 
Inc has turned down a gov- 
ernment offer to settle crimi- 
nal charges against the invest- 
ment firm and expects to be 
indicted, a source close to the 
investigation said Monday. 

A spokeswoman at Drexel 
would not comment but said 
the company expected to issue 
a statement later Monday. 

Bruce Baird, head of the se- 
curities fraud unit at the Man- 
hattan U.S. Attorney's Office, 
also would not comment. 

The chief executive of 
Drexel Frederick H. Joseph, 
has said that unless a plea- 
bargain agreement is reached, 
the firm will be accused of 
charges including racketeer- 
ing, insider trading and securi- 
ties fraud. 

The firm and several em- 
ployees have denied civil 

rhtirgrs 


PELLSBURY: Grand Met Wins 


(Continued from first finance page) 
foundation in the United States, it 
is likely to expand its food busi- 
ness. There are a number of region- 
al food companies Grand Met 
could acquire." 

For many Pillsbuty people; the 
decision to sell to Grand Met is 
likely be a sore disappointment 
About two years ago. the compa- 
ny’s directors adopted several anti- 
takeover defenses to keep Pillsbuiy 
independent 

Last June, sensing that the com- 
pany’s low stock price might make 
it a tempting target for a raider, 
William H. Spoor, who was then 
Pillsbury's chairman and chief ex- 
ecutive, said. “If you want to see a 
cat and dog fight, just let someone 
make a move on us." 

And on Oct 4. when Grand Mel 
first expressed interest in Pillsbury 
by formally offering 560 a share, 
the company quickly responded by 
saying that “now is not the right 
lime to sell Pillsbury." 

For two months, POIsbury had 
managed to evade Grand Met even 
after the British company derided 
last Monday to raise its bod to $63 a 
share. 

Pillsbury fust cited laws that 
prohibited a liquor manufacturer 
like Grand Met from owning a li- 
quor retailer like PQlsbuiy, whose 
Steak & Ale and Bennigan’s restau- 
rant subsidiaries serve alcohol 

Also blocking Grand Met was 
Pillsbury’s poison pffl, which would 
have allowed the company’s share- 
holders to buy slock at half price 
and would have made a takeover 
prohibitively costly. 

Last Friday, however, Robert S. 
Rifkind, a partner at the New York 
law firm Cravalh, Swaine & Moore, 
presented arguments that persuad- 


ed a Delaware Chancery Court 
judge in Wilmington to rule against 
Pillsbury. 

Saying that Grand Met did not 
threaten to dismember Pillsbury 
and that the conglomerate's offer 
was generous, Judge William Duffy 
struck down the defense plan. The 
ruling immediately prompted Pills- 
bury’s representatives to begin ne- 
gotiating. 

The Pillsbury corner will be 
heartened by the price the compa- 
ny ultimately received for its share- 
holders. Before Grand Mel's initial 
560 bid. Pillsbury’s shares were 
trading at about S30 each. More- 
over, by having held out, Pillsbury 
will obtain an additional S6 a share, 
or S516 million, for stockholders. 

“Pillsbury did very well for it- 
self,” said June Page, an analyst ai 
the Wall Street firm Bear. Steanu 
& Co. “In my own work, I was not 
able to come up with a higher value 
for the company than $58 a share.” 

News that Pillsbury w01 be sold 
is also likely to be greeted warmly 
by its Burger King franchisees 
Many of them grew irate when 
Pillsbury said it would have Burger 
King borrow heavily to pay the 
special dividend to shareholders. 

Under the merger, PiDsbury wxQ 
retain its nan w and its headquar- 
ters in Minneapolis. Grand Met 
has said that Minneapolis would 
become the headquarters for its 
worldwide food operation. 

But Grand Met is also expected 
tO make big rhjing eg at POlsbuty. 
Philip L. Smith, Pillsbury’s chair- 
man and chief executive; is expect- 
ed to make way for Ian A. Martin, 
Grand Met’s chairman. 

Grand Met has also said it plans 
to reduce staffing at Pillsbury’s 
headquarters. 
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Thyssen Posted Major Gains 
In Its Net Profit Last Year 


ELF: Takes Stake in U.K. Cornea 


Reuhm 

DUSSELDORF — Thyssen AG 
said Monday that group net profit 
for the year ended Sept. 30 more 
than doubled, to 680 million Deut- 
sche marks ($387 million J from 302 
million DM a year earlier. 

Pretax profit for the year 
climbed to 1.16 billion DM from 
535 million, and the company 
raised its dividend to 7.50 DM 
from 5 DM. 

Thyssen said in a statement that 
group third-party sales rose to 29.2 
billion DM from 26.6 billion DM 

The parent company and all di- 
visions made a profit in the latest 
fiscal year. 

Thyssen Eddstahl -Wcrke AG. a 
steel subsidiary, raised sales to 3.9 
bilhaa DM from 3.4 billion DM 
and raised its profit, while Thyssen 
Stahl AG increased sales to 10.1 
billiou DM from 9.4 billion DM. 

The trading and services subsid- 
iary Thyssen Handelsunion AG 
raised sales to 12.8 billion DM 
from 12.4 bflL'on DM and raised 
profit once again, the statement 
said. 


Business in engineering and pro- 
cessing increased sales to 9.3 billion 
DM from 9.1 billion. 


included in this sector are the 
Thyssen subsidiaries Thyssen In- 
dustrie AG, whose sales fell to 5.1 
billion DM from 5.2 billion DM, 
and the U.S. unit Budd Crap., 
whose sales were steady at 1.4 bil- 
lion DM. 

Biohm & Voss AG, another sub- 
sidiary. continued to post losses. 

Group fixed-asset investment 
jumped to 2.1 billion DM from 12 
billion previously. 

The company said it planned to 
raise total investment in the current 
business year and in 1989-90 to 2.9 
billion DM. 


The worldwide work force fell 
last year despite the company’s 
good performance. The number of 
employees was 127,778 at the end 
of September, down from 132,916. 

The number of workers in West 
Germany declined to 105,621 from 
110,841. while the number of em- 
ployees abroad rose slightly to 
■22.157 from 22,075. 


(Continued from first finance page) 
had been as low as 435 pence after 
the deal was announced. 

Die move by Elf was its second 
major acquisition of British-owned 
North Sea assets this year. It fol- 
lowed the April purchase of the oil 
and gas operations of RTZ Corp. 
for £308 million. Elf said it was 
now one of the five biggest dl com- 
panies in Britain. 

Saga Petroleum A/S of Norway 
said last month that Elf had offered 
to acquire it but that it had refused. 
Another French company, Total- 
Compagnie Franqaise des P e tr ol es. 
tried to raise its stake in Saga to 35 
percent from 5 percent, but the 
Norwegian company has blocked 
that move. 

Earlier in the year. Elf was out- 
bid for another British oQ concern, 
Tricentrd PLC which was eventu- 
ally purchased by Atlantic Rich- 
field Co. In August, Elf arranged to 
buy Huffco Petroleum Corp. and 
relaxed concerns, which have oper- 
ations in the United States, for an 
undisclosed price. 

Elf s pledge not to bid for all of 
Enterprise for a year would not 
hold if the British company were to 
dilute its stake by issuing more 
stock. Analysts said Elf might bid 
for all of Enterprise after the wait- 
ing period ended. 


“Elf actually looks likes ;• 
made a good and cheap purch . i 
and it cow has a blocking stake ■: 
Enterprise,” said Mr. Antili ; 
County NatWest. Another tv. 
shareholder. 1CI PLC. with 25 p.-r' 
cem. is restricted on the amount or 
its stake it can sell before 1991. 

Lasmo said the sale would signif- 
icantly improve the health of its 
balance sheet, swinging it to a net 
cash surplus of £270 million from a 
debt poation of £100 million. 

Lasmo. the only British oil pro- 
ducer to have the bulk of its assets 
outside the North Sea, sought to 
dispose of the Enterprise stake be- 
cause it was concerned about keep- 
ing so much of its capital tied up in 
an investment outside of its con- 
trol. 

The improved cash position — 
equivalent to a doubling of the 
company's cash flow — would per- 
mit further development of existing 
oil and gas fields and help finance 
future acquisitions, Lasmo execu- 
tives said. 

Some Lasmo executives, accord- 
ing to industry sources, were con- 
cerned that Lasmo was vulnerable 
to a takeover attempt by a predator 
seeking to acquire Enterprise. 

The concern was that a predator 
for Enterprise might first tmcrapi a 
takeover of Lasmo 
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(wl Global A FL 9.77 

I wi Norm America A FL 884 


ERMITAGE (MANAGEMENT 
19 Roval Souare. SI. Hdlcr. Jersey, Cj. 

(w) Managed Fund ... 5 27* 

(w) Cash Fund t 29* 

wi F.S. Perseus S HUM 


ERMITAGE MOT. CAYMAN LTD. 

P.O BOX 7192. Grand Cayman. BWT 
iw) GAM Ermlrooe Ltd- — __ S 2293 
Ears Pocfftc Advisers Ltd. 

(w)Comeie * 8058* 

(w) Meleore Y 11684180 

(wl Pod lie Horizon linn. Fd _ — S 159434 


FSC MOMT. LTD. IHV. ADVISERS 
1. Laurence Poultry Hill. 6C4. 01-623** 

w) FAC Atlantic 5 1687 

wl FAC European S 3219 

w I FAC Oriental S 7L41 

w) FAC N. American M C Fd _ S 836 

w) FAC Nordic Fund S 10.13 


FIDELITY POB 670, Hamilton Bermuda 

(mi Fte.Amer.Val.il Cam. 5 74*9 

tmlFte. Antr. VOLii CunuPref. — i WUS 

(mlFte.Amer.VaUU Cam S 35J6 

(mlFld.Amr.VaL! n Cum Pref.— 8 10027 


<d i Fidelity Amer. Assets 

(d i Fidelity Australia Fund 

(a > Balanced PorTtolla-nedsrt - 
(dl Balanced PartfelteunlMda - 
( a ) Fidelity Discovery Fund — 

( d > Fidelity Dir. Swss.Tr. 

( d 1 Fidelity Far East Fund. 

( d ) Fidelity Frontier Fund „ — 

(d ) Fidelity Global Ind. Fd 

( a I Fidelity Global SMct Fd 


(dl Fidelity inn. Fund 
(d> Fidelity Orient Fund. 


( a 1 Fidelity Pacific Fund 

(d) Fidelity Spei. Growth Fd. 

( d > Fidelity world Fund 


10IJS 

1445 

1139 

9.96 

15.11 

15537 

6293 

1824 

1229 

1084 

1284 

9330 

31987 

2195 

5921 


FIDELITY PERFORM PORTFOLIOS LTD. 


d I American Portfolio 

d I Dollar LkJuWJtv Portfolio 

a ) European Portfolio 

d I Global Canvs. Portfolio 

d ) Hard Curr. Liquidity PtfL 

d l mu. Bond Portfolio. 


( d ) Inn Eoulty income Ptfl 

I d ) -logon Portfolio 


BANQUE SCAN D I NAVE EN SUISSE 
OENEVA 

(wl BS5 Bond Fund SF 7479 

(wl BSS Intel sec. ■ ■ SF 147785 

(wlBSS infl Bond S 1225 

(w> BSS Int'l Eoc/lry 1 1885 

B-F-A.CJM. 

(w) Ecu Muiflolacemem ECU 1141.73 


BROADGATE INTERNATIONAL FUND 

< d t* Money Market S 1123 

(dl Non-* Money Market ___ DM 293Q 

(w) 5 Bond S 12* 

( w) Non<S Bond DM3182 

(wl Global Equity S 15* 

(wl Glaoal Bond I 1387 

Iw) GIOMI Bond A Equity __ S 1383 
(wl Prec.Mets/Mln. 5ecs S 686 


B.W MANAGED ASSETS CY, SICAV 

(N Global Bond Fund ECU 10* 

(n European Securities Fund . ECU 10.99 

It) French Securities Fund FF 110.10 

it) Norm American Secu.Fund . 5 984 

it) PadllcBaslfl Seat. Fund s 9.99 

CAISSE CENT RALE DES BANQUES POP. 

(dl FrucHIUK'Obl.FSES FF 5*189 

Id ) Fructllux-Om.Euro ECU 182126 

Iw) FrucHluifAcl.Fees FF6301.il 

Iw) Fructlluf-Act.Euro ECU 188835 

Id I Frucilhix-Tresorler FF 5*780 

CALLANDER 

(wl Callander Enter. Gr. ____ S 91JQ 

Iw) CaHanoer Fund-Asset S 10054 

Iw I Callender FunOSpcw. - Ptas 10070 

CAPITAL INTERNATIONAL 
I w) Capital inn Fund - - I 80.19 

iwj Capital liaila SA S 3154 

CIC GROUP 


(dl OMlcicMonefaire FF 1076280 

( a 1 OWidc Court Terme FF 1106831 

CITICORP INVESTMENT BANK (LuxJ 
FOB 1373 LuvenUnuni Tel.477.9S21 

Id Idllnvesl Liquidity S 122585 

( d I Otlnvest Ecu Income _ ECU 126387 
( d ) Citlnves! Manas. Growth _ s 1094J5 
I d I CltUManoa. Growth Euro ECU 93082 

( d I Cil Invest Prolll Sharing S 9I3M 

I a I Ot invest Selector S 83484 

( d 1 1 Otlnvest Guardian 5 S 102634 


crTirRusT^ Gua^t,iOT, Eu ™ ECO i&z** 

Iw) US. S Equities 
Iw) us. s Bands 


(d I Recover y Portfolio 

( d I South East Asian Portfolio— 


Id I Sterling Liquidity PHL . 
(d ) U.K. Portfolio . 


1083 

130 

0.90 

980 

025 

0.97 

136 

a-’ 


10 


FOKUS BANK A8. 472 421 555 

(w) Scon ten d s Infl growth fd S 

FORBES PO 8187 GRAND CAYMAN 

London Agent 01-5343013 

(wl Forbes High Inc. Gil! Fd _ t 

>w) Gold income S 

(w) Gate Appreciation 5 


183 


GAIA CURRENCY HEDGE FUNDS 

(w)Gata Hedge I S 

(w)GalaHedoe II — S 


4980 

582 

534 


OAM AN LAC E PONDS AG. 


8738 

10980 


POB 164 8034 Zurich TeUI-1-2516440 
1 w) GAM (CH) America 


— , SF 1033100 

(w) GAM (CH) Mondial. SF 1138* 

(wl GAM (CH) Pacific 5F 1252* 

OARTMORE FUND MANAGERS I NT. 

454a Malle Street. JERSEY 0534 27X1 
CAPITAL STRATEGY FD. LTD. 

( d ) Sterling Deposit _____ — I 1807* 

(d) USSDeoosfi I 1.057 

Ifl 1 DM Deposit DM 5.133 

(dl Yen Deposit Y 513* 

( d 1 Sw. Fr. Deposit SF 5.104 

(d) AusTr-DoitorDepi M AS 18*9 

I d ) French Franc Deposit (d . FF 1047 

t d ) N. American — 5 135 

(a I Japan Y 59280 

td 1 Pacific Bcsln Y 272* 

(dl International growth — — S 287 

(dl British C 181 

ld» Sterling GUT ( 185- 

Id 1 international Band ____ S 135 

( d I Yen Convertible bend Y 2442* 

( a 1 European Fund DM 445 

(dl E.C.U. Fund ECU 184 

(a ) Australasian fund t 039 

( d I Canadian tend Coni 

1 d ) Emerging Markets Fund _ c 085 
Id) dotal Resources Fund __ S 070 


GEFIMCR FUNDS 

London:0i -4994171, Geneva: 41 -2TS55530 

(w) East Investment Fund > 99238 

(w) Scottish Worm Fund l 1708236 

(wi Stole 51. American .... 5 224)1 

GENSRALE BANK 
(sopoIsp imersaloxGrauol 

( d ) Refllinvesl 5 2837- 

t a I Capital Rent Invest S . 122* 

(O) Reniinbel Dlstr. LF 1U508D 


( d ) Rent bidet Coo. 


LF 10350* 


(w) US- s Money Marhei . 
(wi Global Equities. 


(wl Global Money Market. . 

(wl Global Bands. 

CCF - GAMMA 
Iw) CM Actibonds 


18228 

11 . 1 * 

1131 

938 

1184 

1186 


(w) Cm Gold Free Mat . 
(wl cm Gwoal Growth . 


(w| CM North Amer Grth 

(wl E I vsees Court Terme 

(wi EiyseesLnng Terme 

(w) Elysees Monetalre 

I d 1 Europe Prestlae Fund 

(wi European Smlr Cat. FdJ4 
(w) European Smir CorrgxFdS. 
CODEVALOR SICAV 

(w) CRenoement Fr-SutsM 

(wl CRendement USS 


. S 3731 
S 5.16 

. S >187 
S 7* 

FF 5538586 
FF 5258187 
FF 56326.91 

ECU 932 
ECU 1181 
ECU 1181 


(wi CCroKtance Dollar ___ 

< w I CCroisiance Zone Sterling . 
COMPASS INTL HOLDINGS Ltd. 
POB 455. Jersey 0534 27267 
(wl Bond; Dollar Medium Term . S 
tw) Bond: Ecu Multicurrency. ECU 

(w I Eomty; United Kingdom c 

CREDIT SUiSSE (ISSUE PRICES) 
(d ) CSF Bonos ______ SF 

( d ) Bond Valor Swt _____ SF 

( d ) Band Voter US- DDL LA ft _ % 
t d 1 Bond Valor D-mark -- DM 


SF 1981* 
* 1442.94 

8 T 43466 
77786 


I d ) Bond Voter Yen . 

(d > Bond Vaorc Sterling __ t 

<d) Convert Volar Swt SF 

I d 1 Convert VOIar US-DGLLR _ 5 

I d I CSF MMfMMMI SF 

I d I Actions Sulsset _____ SF 

( d > Eureoo- Valor SF 

( d ) Ewgle- Voter _____ SF 

(d ) Canasec . — . SF 

I d ) Ussec SF 

(d ) Pocrftc- valor SF 

( d ) CS Gold voter s 

( d I CS Ecu Bona a _____ ECU 
I d ) CS Ecu Bond B _____ ECU 

(dies Gulden Bend A fl 

(dies Gulden Bond B FL 


(d ) CS Prime Band 'A' 

id ) CS Prime Bond B' 

I d ) CS Snort -T. Bd DM A 

( d ) CS Short-T, Bd DM 8 

(dies Short-T. Bd S A 

( a 1 cs snort-T. Bd s b . 


DM 
DM 
DM 

Dm 

: \ JH 

( d ) CS Money Market Fund _ % 133983 


(d ICS Money Market Fund _ DM 118786 

(d)CS Money Market Fund I 137289 

IdICS Money Market Fd Yen Y 112862* 
DIT INVESTMENT FFM 
+1 d I Ceneonlra ■ DM 31OT 

+(_d_l lnn Rgntentond -- DM 7689 


DREXEL BURNHAM LAMBERT INC 
Winchester House, 77 London Wall 
LONDON ECS (01 WWJT7) 

(wl Finsbury Grout) LM S 16081 

w Winchester Cartel 5 10435 

Iw) Wlnatesier Holdings FF 13449 

cwi winchester Holdings S 1437 

Iw) JMncJHuklimM LltLE.8-5 ECU 111087 

(w) Wlnc.Reserve4E.B8 

1 w ) winc.RcMrv jwultiGvBd. 

(wl Worldwide Securities __ 

(wi Worldwide Soedai 


(ml Winch Furotverslttea __ 

(m) Winch Fut.Orlon Series 

(ml W in chester Frontier 

(ml Winchester Recovery Ltd _ 



GLOBAL ASSET MANAGEMENT CORP. 
PB 119. St Peter Port, Guernsey. DG1-28715 

<w) FUTURGAMS-A. S 16381 

(w) GAM ARBITRAGE Inc S 

(w) GAM AMERICA Inc * 

(w) GAM AUSTRALIA Inc. S 

(W) GAM ASEAN Inc 3 

(Wl GAM BOSTON inc * 

( w) GAM ERMITAGE S 

(w) GAM FAR EAST t 

(wl GAM FRANC-VAL Inc. _ SF 

(w) GAM FRANCE inc__ FF 

I » I GAM GLOBAL Fund % 

(wl GAM Hten Inc Unit Trust Inc t 
(w) GAM High :nc Unit Trust Acc t 

(w) GAM HIGH YIELd Inc. . — S 
(wl GAM HONG KONG Inc — 5 
Iw) GAM International Inc — , S 
(w) GAM JAPAN Inc _ * 

t 

SF 


31733 

B 

13181 

2293 

11780 

198* 

1245* 

10831 

9780 

9780 

114* 

18045 

15183 

37930 

loiia 

101 * 


wi GAM Money MkML Fund _ 
wl GAM Money Mkts. Fund _ 
w) GAM Money Mkts. Fund _ 

wl GAM Money MJrt*. Fund . DM 

w) gam Money Wikis. Fund _ Y 10,15180* 
wi GAM NAM. Unit Trust Inc 1085 P 
wl GAM NAM. Unit True! ACC __ II 830 P 
w) gam Pacific Basin Fund — 5 10132 
w) GAM PACIFIC Inc 


* 3OT84 

{ w ) GAM PA C-Wor Idw.lnc — 16070* 
( w I GAM PA CWorldwACCum. 16230 0 
(w) GAM PA C-U.K-Fd-lneome '8680 P 
I w) GAM PA CU.lCFdAccum — 1823 0 

lwlGAMRestr.Fd.lnc S 138* 

(wIGAMStegapore/Malav inc . S 12089 
(wl Gam Ster Bur Unit Trust Inc I 978 
(w) gam SierEur unit Trust ACC c 97 JO 
(wl Gam Swiss Fr Soec Band Fd SF 9977 
(wlGAMU.K8oecUnilTr.tnc t 11830 
twl GAM UJCSoec Unit TrAcc — c 12030 


(Wl GAM C & Inti Unit Trust inc 
I w i gam c 8, inti Urti Trust acc— 

(wl GAM Worldwide Inc 

iw) gam Tvens SA Class A — 
(w) CAMUS. Inc 


( w) gam Whlteharn Fund Inc. 
twiGAMut Inc 


(w) GSAM Comeaslte Inc _ 
(w) GSAM Inf. inc U8 Ord. 
(w) G5AM Int. lncU8 Soe. 
(w) GSAM interest inc 
(w) GSAM interest Inc 
( wl GSAM Interest Int 
(w) GSAM Interest Inc 


O.T. MANAGEMENT PLC 
( r I G.T. Applied Science . 
1 a 1 G.T. ASEAN r 



ldlG.T. Asia Fund. 


( d ) G.T. Australia Fund — 

(d)G-T. Berry japan Fund 

(w) GT-BtotednyMaaKi Fund 

( d 1 G.T. Bond Fund 


(w) G.T. Britain Fund . 


( d ) G.T. Dcutscniona Fund . 
tdiG.T. Dollar Fund 


(d)G.T. Europe Fund 


(w)G.T. Eure Small Cos. Fund. 5 2483 

(wl GXGMOOI SiTMdl GccFund _ 5 11* 

< d ) G.T.Gtocd Teotnoteoy Fd__ s 1458* 

( d 1 G.T. Hong Kong Fund 5 2336* 

( d 1 G.T. Honshu Pathfinder _ > 930 

( d i G.T. I nv est men t Fund __ s iao7* 

(w) G.T. Japan SmlCa^d S 10J8* 

<w)G.T. Not Roc Fd Gobi Class. 786 
(tv) G.T. Newly IM. Ceuffir. Fd — 2)89 

(a )G.T. Select Dollar BdPfl — 5 9.10* 

d ) G.T. Select int Bd PtL __ I 1035* 

d 1 G.T. sated Gilt Pfl. C 9.U* 

( r ) G.T. Tecnmlogy Fund ___ 5 2937 

(d> G.T. U.K. Small Companies, i *82 

I d ) G.T. Unlv .Growth Fund S 989 

Iwl G T.U8. Small Campania- * 989 

HILL SAMUEL INVEST. MGMT. INTL. SA 
Jersey. P.O. Box 61 Tel 0534 76029 
Beme. PjO. Bex 2621 Tel 4X31 224W1 
Id) Crasuow (Far East) — — SF »sa 

(d) CSF (Balanced) SF 3282 

Id) Eurgpoan Eaully Fund _ DM 1480 

( d ) iitML Bend Fund * 1330 

(d) Int. Currency U-5. 5 3289 


( dl im. Currency UAMoneaTi _ 5 

(at ITF Fa iTedmology) s 

(d)O-SeasFd IN. AMERICA) _ f 
lAM.2Bd.Roya) LUXEMBOURG 
Id) lam Ftoafnip Fund _ ECU 
I w) tarn Bonds Funo-Fronce FF 
(wl lam Bontt Funo-OeuBcni dm 
( w) 10m Bands Futa-japon _ v 
(w) lam Bonos Fund-Swltz. . F5 
(w) lam Bonds Fund-UAA _ s 
(w) lam Bonds Fimd-Euraoe ECU 
<w) m Bones FundJSeoterl FL 
INTERSELEX GROUP 

<d) IntAmericn Fund S 

( 0 1 1 ru. Be tea Funa LF 

I d I Ini.Europo Sleav LF 

td) tniJociftc Fund — s 

(dl Int.Worte Fund 5 


2534 

1BA9 

40J9 


9480 
531.17 
20931 
10.96410 
20530 
10558 
109 JO 
21389 


SVENS KA HAMDEL5BANKEN SA 
146 bd de la Prints iex -ZOO Luvembourg 

(OlSHB Bond Fund 5 4139 

(wl Svenika Select.Fd Inti Sh. 5 47 84 

(w) Svcnskc Selecl.Fd America Sh S 970 
(w) Svenska Selecl.Fd Asia Snares 5 9.17 


1140* 
3000 00 

9186 


JARDINE FLEMING, GPO Box 11448 No Ke 

I d 1 J.F japan Trust y 1185100 

(d ) J.F PadNc Sec Trust 5 2516 

( a ) J J 1 Pacific income Trust . s 84JIT* 

(dl J.F Hone Kona Trust __ * 5953* 

( a 1 JJ= International I 1282 

(d)J.F European 5 8.91 

Id 1 J.F Currency 4 Bond 5 lt.vs 


LLOYDS BANK PLC. POB 438, Geneva 11 
Mrs. C Berteletfl.<22) 208611/Bxt. 2222. 

•HwlLtovds Inn Dollar S 106JD- 

-KwlLloyds Inti Europe SF 

+(w)Ltevds Infl Growth SF 

+fw)LlO¥Os intT income SF 

-HwlLtovds inti N. America _ S 

+( w) Lla yds Intn Pacific SF 

+(w) Uavds InTI. Smaller Cos „ S 
MAGNUM FUTURE5 FUND LTD. 

(ml 5 ter lino a ass — — t 

S 


\%?0 

27980 

130.40 

229.10 

1537 


(ml UJ Dollar Class . 
MERRILL LYNCH 


580 

1080 


(d) Dollar Assets PartMto 

(d) First Convertible Sec Fd_ 
Id) Iberia portfolio. 


10.94 

10.10 

1145 

984 

989 

980 

884 


(d I Multt-Cgrr. Band Portfolio- 

(d ) USA income Portfolio 

( d ) US Foderol Securttes 

i d ) World Nat Res PtL Share A 
I d ) World Nat Res PtL Share B . _ 

MlMBR1TANNIAJ*OB271,SLHeUtr, Jersey 

( a } int.Hien Income S 2837 

Id) Dollar MarLCurr S 

I d 1 Dollar Mon. Port — 8 

(distorting Man-Port C 

. d ) Pioneer Markets t 

(d I U.K. Growth C 

id) Amer. Inc & Growth __ S 

Id) Gold & Prac Metals s 

( d ) SlaiLno Mon. Curr. C 

I d ) Japan Dollar Pert. Fd s 

( 0 ) Jersey Slit — ( 

Id l Okasan Global Strut 8 

( d ) Asia Super Growth Fund. _ S 
NIMARBEN 
(w) Class A 5 119.92 


1489- 
1882 
LSI 7 
2.190 
0.924 
1327 


1498 

1938 

0.194 

1404 

1002 


OBUFLEX UMITED 
(wl Multicurrency 


(w) Dollar Medium Term . 
twl Dollar Long Term — 
(w) Japanese Yen .. 
(w) Poud Sterling . 


(w) Deutsche Mark . 
Iwl Dutch Florin. 


DM 

FL 

FL 


(w) Dutch Florin Multi. 

twl European Currency — ECU 

twl convertibles S 

iwl Swiss Multl-divldtnd SF 


2021 
1432 
1380 
2881 
14* 
1289 
1293 
1089 
1132 
1189 
1 
9.91 
1035 


2580 


ORANGE NASSAU GROUP 
PB 1557k. The Hague (070) 469870 

( a ) Sever B elegglngent* S 

PARIBAS-GROUP 

d ) Belux Fund LF 1058280 

d 1 Cartexa International 5 10935 

d) Ecu por ECU 132147 

d I Far East Growth Fund s 14409 

H 1 1 S 952 

d I PoroJI-Fund C 9230 

a ) P ar e u rope Growth ,,,. , 1 183. 

d ) Parlnter Fund S 20789 

d > Par US Trees. Bond *CL B'_ S 1 
d ) Europften lx ______ FF 13 

.dlParlnier Bond Fund 5 1337 

(d) ObD-FrtsiC FF 1,157.11 


Iw) Qbll-dnt. 


(wl Obtloeslian . 
(w) OWl-Dollar . 
Iw) Oail-Yan . 


(wl OWI-Guldeii 
(wl Pgrsutese _ 
( w) Parlaoon . 


PERMAL GROUP 
(m) Drakfcor Growth . 
(m) Noscal Lid . 


DM 13223* 
SF 92* 
_ S 1,18785 

Y 11287880 
FL 1,10885 
SF 137755 

Y 3.11280 


.... Select Equities Ltd, S 

m) Special OnoorturUHss Ltd _ S 
(ml Value N.V. - .8 


151285 

155221 

1875.19 


PIERSOKJtELDRING A PIERSON N.V. 
POB 242.1000 AE Amsterdam (20-2111881 _ 
(w) Asia Pac Growth Fd N.V. _ S 4083 
I w) DP Amer. Growth Fd N.V, . S 

Iwl DP Energy Resources. I 

(w) Europe Growth Fund N.V. FL 

(wl Japan Diversified Fund 5 

(w) Leveraged Cod Hote S 

(wl Tokyo Poe. Hold. (Sea) s 

(w) Tokyo POC- HOW. N.V. 5 

PUTNAM 

I a 1 Emerging Him Sc. Trust __ S 
(w) Pufnam Em. lnta5c.Tr _ 5 
( 0 1 Putnam Inl'l Fund _____ S 
ROB ECO GROUP 


21.17 

3231 

4751 

5496 

362.13 

174* 

239.11 


1285 

11.18 

9J3 


POB 973. Rotterdam (KM6S071I1 

(d)Rabeco FL 

(dlRoUnco FL 

IdlRorento FL 

(d) Hodomco ... ■ FL 


95.10 

9030 

6020 

155* 


ROYAL A CAHAD APOB M4GUERNSEY 

-Hw)RBC BrtttNl Fund Lid. E 489- 

-HwIRBCConodten Fund Lid. CS 1239* 
+t w)RBC European Fund __ S 1181 
9-1 wIRBC Far EastRPodflc Fd . S 3283 

-MwIRBC inn Capital Fd S 46.99 

-WwjRBC inn Band Fund Ltd. _ s 1216 

■HdlRBC Mem. Currency Fd S 37.96 

+lw)RBC North Amer. Fd J 1270 

ROYAL TRUST A5SETUIX FUND 
Lux-Te): (352)449061 
EQUITY FUNDS 
d lAlpha UK _______ t 

d 1 Aloha USS S 

d lAkmo woridwiot SF 

d > Alpha Japanese Y 


« ) Alpha Pacific Rim . 

d ) Alpha European 

d)Gotd Shore 

BOND FUNOS 


180 

0.99 

580 

99880 


ECU 
_ 5 


180 

180 

1J» 


dlStsriteg Pound. 
d)USS Bond 


d > Deutschmark Band . 
. d ) Aloha Worldwide _ 
RESERVE FUNDS 
d ) Sterling Reserve _ 
dlUSS Reserve 


USS 

DM 

SF 


9473 

•454 

5410 

49.98 


. d ) Deutschmark Reserve — DM 
5HEARSOM LEHMAN HUTTON 
I d I Pt (sha r e Multiple Oops. — S 
OFFSHORE PORTFOLIOS (OP) 

d ) OP Gloom botanced s 

d I OP Precious Metett S 

a ) op Gloom Band s 

«8S»S4r== X 

d) OP Pacific Equity s 

a ) OP Euro Eoulfv S 

d 1 OP US Govt Securities S 

d) OP dotal Money Market _ s 
d ) OP US Money Market ____ S 


1088 

1404 

HUB 


932 


1470 

934 

1030 

1409 

10* 

9.93 

10* 

103* 

98f 

10* 


INTERNATIONAL PORTOFOLIOS IIP! _ 
d ) IP Gtebai Balanced ___ S 1478 

d) IP Prodows Metals 5 497 

d 1 IP Global Bond s I4» 

d) IP US Share S J441 

a IIP Gtebai Equity — S 1477 


OF 


P Pacific Equity 
I P Euro Equtlv 


1412 

10* 

14T4 


1 OS 1 Deutsche Mark i 93S 


OSI Ji 


OSI Pound swrt Mo . 
OSI US Dollar 


981 

934 

10* 

9.9S 

1035 


OSI Monoasd Currency 

_ OSl Canadian Dollar 

5KANd!nav!sKA EN5KILDA BANKEN 

I w) Equity Inti Acc S 085 

I w) Equity intjjnc — * 

(w)EaulivGotd * 

Y 104* 

% BJB 

.wIBond lull Inc — * 714 

(w)Hlgh income Aec S 


w I Equity Jo 


1 Acc , 


W *W*5!=: 


(wIBond 1 


(w)Hteh Income Inc . 
w)Far East. 


w)Mu It! currency. 


SOCIBTE GENERALE GROUP 
w) Sooete* 


183 
181 

184 
18959 


wisoaeiux Fundi a. 
wisopeigx Funds Bj 
wl Sogeiu* Fundi CJ 
w) Saaehix Funds D 
Iw) Soaelim Funds E 
w) Saoeiuk Funds F-| 
w) Sooelux Funds G 
w) Sogelvx Furtm H 
w) Sooet us Funds J J 
Iw) Sooelux Funds K 
wlSogeJux Funds Lj 
w) Saasliix Funds M 
Iw] Sogelux Funds PJ 
( w) Sooelux Funds Q J 
(w) Sooelux Funds ft 
(wl Sooelux Funds SJ 
|w) Sogelvx Funds T J 



ECU 


SWISS BANK CORP. (ISSUE PRICES) 

(dl Amer lea valor SF 36435" 

(d) Anolovolor C 154.12* 

( d i Ool tar Bonus* I eel km S 137* 

( C > D- Marx Buna Select too _ DM 12537 

(d) EcuBoodSelecllon ECU 10789 

(d) FlorlnBondScteCttOit FL 137-10 

Id) FranceValor FF 1494.91* 

1 a t GermonloValor — . . DM 42592* 

( a i iiotvator — Lit 4498J6.no* 

( d ) Jaoon Portfolio SF 382W* 

(d)SBCUSSMMF 5 SJ75.94 

I d ) SterlingBondSeleclIon ___ I 1WU9 

id) SwissFarelgnBondSei SF 11122 

( d I Swisivaior SF 33480* 

( a I UnlvenaiBendSelect. _ SF 76** 

( d ) Universal Funa SF 11444* 
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Notice of Annual General Meeting 

thft Am Anmnl Ggpenl Meeting of the ■hmehold- 

iiT mm ■ HSvraPflfnuenieif 3 m j lifnl 


NOTICE » 

eis of FIDE — ... ... — . 

va riable organized under the laws of the Grand Dndiy of Lusendxnsg (me 
"Fund”) , will be bekl al *1* registered office of the Fund, IB, Boakvard de 
b Foire, Luxesnbooi§, at 11 BJO. , m December 29. 1968, specifically, but 
without limitation, for tbe following purposes: 

1. Presentation of the Report of die Board of Diroaon; 

2. Presentation of the Report of die Auditor 

3. Approval of the balance sheet and income a t a tcme nt for the 
fiscal year ended August 31, 1988; 

4. Discharge of the Board of Directors and die Auditor 

5. Election of eight ( 8 ) Directors, medfiedlythe re-election of 
the followiiu seven (7) present Directors* Messrs, toward t* 
Johnson 3d, William L. Byrnes, Charles A. Fraser, Hkaahi 


Bnrokawa, John M- S. Pattern, Harrr G. A. Semenmn and H. 
F. van den Haven and the election of Jean HamBfaa, a partner 
lie Fldodaire, as a new Director rep Urin g Com* 


6. Election of die Auditor, specifically the election of Coopen A 
Lylnand, Laxcmbonfg; 

7. Declaration of a cash dividend in respect of die fiscal year 
ended August 31, 1988. 

8 . Consideration of such other business as may property come 
before the meeting. 

Approval of the above Items of the Agenda will nornm die affinnsfive vote 
of 3 majority of die shares present or represented at the Meeting with no 
minimum imrnh frnfshaiBi present or represented in order for a quorum to 



The Associated Pros 

LUXEMBOURG — Hie Euro- 
pean Investment Bank said Mon- 
day that it would lend 800 nrillian 
French francs (S133 million) to the 
French aerospace concern Aero- 
spatiale for assembling Airbus A- 
330 and A-340 jetlmezs. 

The loan was for 20 years, but 
the interest rate was not given by 
die European Commnuity’s long- 
term investment agency. 


tion of the Fuad with regard to ownership erf dares which constitute m tpe 
aggregate more three percent (3%) of die shares, authorized for 
issuance, M| ~' 1 share is "^*>1 to one vote. A shareholder may act at any 
meeting by proxy. 

Doted: December 5, 1988 

BY ORDER OF TBE BOARD OF DIRECTORS 


BANQUE NATIONALS DE PARIS 


Floating rate note issue of U-S $225 millions 
Jane 1981/1996 
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Ti® Only Guide to the Spanish Corporate World Pubushhim Bkhjsh 


As a relatively new partner in the European 
Economic Community, Spain is expected to be the 
fastest growing country in Europe in the coming 
years, offering exceptional investment and business 
opportunities. 

For corporate, government and banking 
executives, industrial purchasers, institutional investors 
and others who must be thoroughly informed about 
Spanish companies, this book is indispensable. Hs 
almost 200 pages brim with vital information on the 
Spanish economy and on the meny Spanish 
corporations and financial institutions that are 
rapidly moving into new markets. 

Every entry includes detailed information on 
a company's mqor activities, management, head 
office, number of employees, safes breakdown and 


company background, as well as shareholders, 
principal subsidiaries and holdings, foreign holdings, 
exports, research and innovation. Included also 
are records of each company's 1982-1986 
finanad performance, 1987 finanad Highlights, 
and other important developments during the past 
two years. 

Spanish Company Handbook 1988 is being 
sent to 8,000 selected business and finanad leaders in 
the United States, Japan, Southeast Asia, China, the 
Middle East and Western Europe. Other interested 
parties may purchase the Handbook at US $48 per 
copy, inducing postage in Europe. Three or more 
copies bring a 20% reduction. Oitside Europe, 
please add postal charges for each copy: Middle 
Best, $3; Asia, Africa, North and South America, $6. 
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Renters 

BRUSSELS — The European Community 
said Monday it would go ahead Jan. 1 with a 
co ntro versial ban on imports of meat treated 
with hormones, although the move could pro- 
voke a trade war wjth'me United Stales. 

“We see no tppfrmenl or political reason, to 
delay the ban,” the EC external relations com- 
missioner, Willy De Gercq, told, reporters • 

die dedskm by EC foreign mnristera. 

But he added the 12-nation bloc had agreed 
to narrow the scope of the ban by about one- 
third by excluding bom meat .for pet food. : 

In response, the United States will impose 
sanctions quickly if Brussels goes ahead with 
the ban, the U.S. ambassador to the European 
Community said Monday. 

“If the ban goes ahead, we can assure you . 
there wH be almost instantaneous retaliation 
on our part,” Alfred Kingon told reporters. 

The European C ommunit y says its ban re- 
sponds to consumer health concerns, but Wash- 
ington says its hormone- treated meat is not 
harmful and says the ban is a non-tariff trade 
barrier. 

Mr. Kingon said Washington had been very 
disappointed that its call for a delay on the ban 
had been rebuffed. 

But he welcomed the EC nmristcrsVderison 
to narrow the scope of the $150 million ban by 
excluding pet-food meat He estimated that this 
would cut flic total at stake in retaliation by up 
to a quarter. 

“The community would like to contain the 
rtatnagw anti we would litre to contain the dam- 
age,” lie said. 
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He played down the scale of the- dispute, 
saying U.S. trade with the EC wcwld amount to 
some $166 triDkm next year, compared with 
about $150 million worth of meat The sum is 
“not trivial, but it should bekept in contact” Be 
said. 

Washington has said it will retaliate against 
the EC ban by raising tariffs on a range of 
community produce exported to die United 
States. 

It has targeted beef without bane, pork bams 
and shoulders, turned tomatoes, instant coffee, 
fruit juices, fermented alcoboGo beverages, pet 
food and sausage casings. The European Com- 
munity’s counter-hit list includes U.S. honey, 
tinned sweet com, dried fruit and walnuts m 
their shells. 

The two sides are due to meet Tuesday in 
Geneva at the General Agreement on Tariffs 
and Trade to discuss an EC complaint dial 
Washington's retaliati on would break intern*- 
tional trade rules. 


AGROMAN EM4ESA CONSIHUCTOHA, SA 
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BANCO EXfBOOR GROUP 
BANCO HSMNOAMBKANO . 
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BANCO SANTMOER DE NEGOdOS 

CAMPS* 

CATAiANA DE GAS, SA. 
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^T*£*a£ 

v<-.. 
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US. Futures 

J Vc 71** AisueuUfd Press 


i Season [Mian 
. Hign liw 


Oom rftgn Low Close Chg 


r-town jcosoo 


Season 

Hign 


KOS 77 50 Auo 0000 BO 05 7770 79.M -.10 

l 00.00 77 JJ 5«P 79J0 79.30 79J0 7940 -30 

I 79 75 7740 Od 79.70 79.7D 79J0 7VJB — JJ 

I 00 10 7815 Now J9JJ 1901 Mi 7«.»0 -ID 

I til. Sain 2.0*7 Pt#v Sam 1JBJ 
I Prev. Dov Open inl 11448 uo 21 
jHOOSICMC) 

I 30000 tot- tears per ID. „ 


* --fc 

- 

• •• 


*0*» 404 VJ 40*1-] 


1 — - -Groins _ | j 

«"e* T icit) 

+™&u minimum- aoJisrtperix-sneJ I 

“*S C« 4J) 407:3 cj< 4J*'s -oov- i 

ft § 5 It' 5 3L i s ^ 

JJl. IW» 194 19/V; +80^ 

3 78 Dec 405 ijun <«!■; ! 

E u S«l«i Prev. Sales 18a(ii 

Pw Daw Osen mt 614*0 up U23 

CORN (CBT1 , 

5J00 Du m mi mum. Collars neraiKfwl 

2- 2 JJ*' 1 Dec 2.77- 173:; ITS.; ITDVj — 03L 

III- 20} 203V 201 \-. 2JU't> *W5 l 

?2S ^°.’ r ^5'“ W-5 7BS-. 247-.S tO)'. 

1M 233 Jul 188 U1"i 23T-. Tit ,DOW 

IIT - Jv Sf* J^L WW 27T.3 —OC'H I 

}».. I*A. JJBU 146--S 3*7Vj -00A, I 

iSPai- p^ r si^ *£3“* M1S inv * -* ! 

Prov. Dow Oner Int 32SJ51 ue897 

^■OiMKiri ' 


*845 

3830 

Doc 

4*.I7 

*4 00 

5340 

*160 

Fed 

4645 

46 70 

51*5 

*0*0 

Apr 

*5*0 

45 70 

5*35 

42 JO 

Jun 

5040 

5040 

5*40 

4*10 

JUI 

*9.90 

«,95 

Jf«? 

*345 

Auo 

4*.» 

*PJi 

*740 

4330 

Oei 

*5-90 

*590 

*735 

30 75 

Dec 

*650 

«/.0b 


Ell. Sam IMA Pro*. Sam 100*4 

Pre., Dor One" Inl 31J7I up 1007 
PORK BELLIES (CMC) 


64.75 JO May 4740 <fl 

6+JC 4110 Jul 4*40 4V 

56-20 **J2 Awa 4800 40 

18.00 4100 FeO 59 JO St 

*2.00 4100 Mar 

1UD 5150 MflW 

S«J0 SOM Jul 

Eu. Soles M77 Prev. Safe* 4**7 
Prev Dor Open Int. 19.733 up 90 


FOB 45 70 4**0 4420 45.40 

Mar 44 ID 4645 4497 45.35 

May 47-fla 4835 44.70 4727 

Jul 4*40 49 4 5 41.15 4840 

Awa 4800 48 35 4735 47J5 

Fee 59 JO 59 JO 59 JO (MS 

Mar KU5 

Maw 59.00 

jui 5*J» 


•'•.J ,-c ■■ ■"' 


-V : C 


...» '-Jrti >• , ,0 < www * pr...Doropeninr jun ipmiui 

**: iS m 2? i2» i%‘ us* ovl *25: i pork bellies <cm£) 

ft i?, %* $r* is-, ^ "®2 '*ttr-'*3srk «» -a- 4 ^ ^ 

V ^S?5S i&. 3S*- 2S Jfi i2s S. \h tft -v 35^ p its 

•• tilil CU Sam Pm..5aiw 11^ • ^ MJ6 4330 Jul 4*40 49 ,5 48.15 4840 4-OS 

• PwOqwOpenwf oijio WUM : K?o “■« 222 2£B 12 

'*—,1 CORN rr ATI , 5900 4100 Feo 59 JO 5* JO 5948 4045 *.«0 

\ ^Duminimo3i.«litar»BW5 UW | | jjg §30 MOW 59 00 

* ' 5«ilO-l.. e U * J'2 'll - * D«C 173’.; ITS.; 27UVJ —03^, ' iujj ^>mi Jul 5*40 

• ;j- ., »2 in,'; ?S. iii'* HJ'* JJU '* *»i | Eu Soles 4477 Prev. Sam 44*7 

^ iH & * ^ 1^-! IS-: is* ; gic 1 •»* "" ,9 m uoec 

■ '•**>4 Of A^Cb.' IIT* 174 't; 277^1 -8C^ 1 . - 

J.Vt\ a, r2,. 7.Jj Oft Ion. 188U 18»«J Jj7fj —oov if — . 

i « £« **“ &'*£% 2^3“* l7 ** jl PO®^_ 

- • j Sfctfehn/ flaw Dow Oner IntJSlSSl up 89? COFFSC C INYCSCC) 

" * -df t,— ™ SOTBFAIKS <C«n / 37300 ISA-CXUI pew ID. . . .. 

. ,- _ M *PPOn f“;- ““CumlnlnHSn. OOlloriPerBuin-, 1 15023 110 73 Dee 14738 13000 14300 U338 +3.13 

L ,aji S3J Jan 70* 794 7J3I1 -n- ,UA0 iiZU Mar 14840 MOJO 141*0 I45JI0 +4.73 

: v ***£*£ |8 « S5*o ^ dh ^ it iss *S ! »* " J « as gs gg 

^ ^ 4^: :s js** !S B- B ^ *S 5 i ^ ss ats as ^ as gs 

.« iSS t 2 JE:S!"“ 12100 a; as «s 

•■•'•■.n;^ ,( rW 7.48 JoJ j 1 ™ Jii I s * i'w 4 * ?S EM Soles 94*6 Prew Sain 11.524 

• -, •'. - J&l* ,<x > „«ar ?23^ T% liv; ?ls +^ | Prew. Day Oaeninl. 20847 ubIJST 

r --‘t llll, ISL 5 ?!?* „ , p r.R .Sole- 57.782 51KSAR WORLD tl (NYC3CB) 

r-.- ^ihepl^- Pre* DawDPenlm.IU.lS2 OH571 112400 im.-c»iis per U x . „„ .. „ 

' l, C: im U . rtJ i SOYBEAN MEAL rCBTl 1100 730 Jan 10JI0 'OJ» 1000 903 +140 


High 



Oper. 

hisn 

U.« 

Clu'.c 

Ctra 

US TREASURY BONDS (CBT) 





(S0CI-51OO4OO-D)'. & 32ndvof ICOocn 




992 


Dec 

68 : i 

BV-1 

M ** 

£0 31 


95-10 

77 70 

Mar 

UK 

06-19 




«<* 

71-11 

Jun 

004 

BS IQ 






■ep 

0719 

HS-1 




92 77 

72-18 

Dec 

B7?4 

SV?7 

07?! 

er?? 

♦5 

00 31 


Mqr 

07-17 


O' 1* 

P-SI 


bo-id 

75 

Jun 

07-9 

07-17 


r-it 

+5 

07 31 


SCO 




■M 


00 

Dee 




07-6 

+_> 

07-17 

79-21 

Mar 






072 

B2-1B 

Jun 




86-30 

+3 

ESI Sold*. 


Prew Snlev2O7J09 


Prev Dav uarn int.403.ia9 off 




MUNICIPAL BONDS (CBT) 





SlDOOi inde » -Blv & 37nds al lUJacl 






Dee 

9U< 

W 7 


90+ 

— I 

ami 

7B-75 

Mar 

09-1 

sv IS 




90 1 

774 

Jun 

80} 

M 15 



+11 

091 

n+ 

Sen 

97-11 

87- M 

K'-fl 

07-10 

♦14 

87-25 

01-10 

Dec 

80-11 

»-:r 

00-11 

8C-75 

♦21 

Esl. Sale* 


Prey Sales 3J7* 


Pro v Dav Open ini 14450 up 209 
EURODOLLARS (IMMI 


COFFEE C1MYCSCC) 

3 ?jSi IH ' ‘^lon^nSe 14730 jsooo 14300 usjb + 3. is 

15030 11144 Mar 14*40 MOJO 14190 14540 +4.73 


» minion -91401 ioo pci. 
9107 09 41 Dec 

00 (4 

(0*4 

0064 

90 44 


92 71 

0939 

MOr 

WJ0 

90J9 

9CJS 

9ti* 

+ 01 

92.17 

09.19 

Jut 

90 Ji 

90 JO 

90JS 

90 J* 

+ 02 

91 93 

89 DO 

jt-O 

90 it 

90 J8 

90-54 

90 Ji 

+ 03 

91 7* 

08.97 

Dve 

90 JO 

90 40 

9037 

90 JS 

+ J2 

91*7 

08.00 

Mar 

00 +8 

ft) JO 

004* 

0047 

+ 07 

•ua 

SB 87 

Jun 

90*5 

00 4* 

0043 

90*4 

+ C7 

9140 

00.7* 

SCP 

90 43 

90 *5 

90 41 

9042 

+.« 

9131 

9044 

Dee 

9037 

90 4D 

OC37 

9038 

+ 02 

914* 

89 OB 

Mar 

904* 

0 0<? 

9044 

90*5 

+ 02 

90.96 

B9 91 

Jun 

90 43 

90 46 

90*3 

9Q4* 

+62 

9a 97 

90.1s 

Sep 

90 44 

90*6 

90 44 

90*4 

+ 07 

ESI. Soles 


Prev Sales 97348 





Mow 04* 
JUl 884 
AuO /.« 
Sep 741 
Nov 73* 
Jon 7 la 


017 OOl 
oi7'.a tea 
BXrt 790 
734 741 

7.16 745 

127 71* 


* I 13400 


05 7.is\, +0+V1 : Esl Soles 93*6 Prew Soles 11.524 

it's 7J5 + 0*31 | Prev.DovODoninl. 2M47 UP1JS7 


1 14 JO Sep 141 JS 141 JS 13040 I40J0 +4.95 

11800 Dec 13980 13*40 139 JO 119.13 +433 

122W Mar I37.JB +5.13 

Mav 127.00 +440 


^ Urn*! 


i-i' JtL- 

J>J5S 

aaS^ 

•*+*?*** 

•**•{**'% 
. C: Jfidtt. 


735’* 700 Mflr 7».T 73S 7^9* 735 +d*ii I PfCV. DavODon Ini. TttJM# upi*J*7 

PrL^S” „ , 57.782 SUGAR WORLD ll(NYCSCE) 

Prew Daw Opw im.ia.IS2 OH 57i ; naxMllu.- con riper In 

SOYBEAN MEAL rCBTl 15 00 738 Jon Him >0 

1 00 ioik- P ollan per len T> ! 109 73* Mar 11J2 11 

318J3Q 15930 Dec 258.U) wu wm nu, . « — 13*4 737 MOW IQJ5 10 

moa 17*00 Si? »?« §5 5*?o I US 22 " 

WJO 18730 Mar 258*0 25930 §53 3*S +100 im ,a ” 10 

it 151 E^Siiis^ 5g ' ^ Is & ’ 

as saa ^ ?§ss s as !KaR«jjaaa.as 

MOM 1*930 Dee 71200 212*0 21040 21250 -IM COCOAINYCSCEI 
Eit 5oi« Prew Sales 31.932 lo metric tana- Spot Ion 

Pm. Oaw Open Inf 7i£X uda? 37 : 2088 1135 Mar 1470 I 

SOYBEAN OIL ICBT 1 2088 1152 Mav 1408 1 

*0400 lbs Poliak SS-Voo IDS I Jffi '<« ^ 'JJ? { 


iizooflim.- twite par to. 




903 

+1.40 

Spar air- 




1000 







1102 

II.1B 

1094 



6*12 




1074 


1070 



6373 




I DJI 


1044 



6335 




1039 

1039 

1031 











-00 

BIBS 




9.91 

9.91 

9.91 



ESI. Serin 

10*5 

9-90 

May 






Prev Dav 


10 metric Inna- S per Ian 


M3S 
33 Vi 
JIM 
3300 
3230 
3245 
2*30 
mo 
2005 

E*r. S<wes 


^ HUM c.’ 

20 OS 22J0 

i. . *■ *".*5r|fcji • f n. s<*m 

"'••-•* 4 ©iGugJj^ Prrw DavOa+ninl 7SA47 uolJ97 

T [ 

■■■ CATTLE (CMC) 


Dec ajj 2i»5 2170 23.15 

Jon 728? 2330 217* M71 

•viar 2133 23J0 3137 217* 

Mow 2190 7433 2101 2420 

Jul 24J8 2437 200 I4J5 

*U3 2*30 2*70 7480 2408 

Sep 2*35 2495 2450 249S 

Oct 24*0 2495 2455 249* 

D« 2540 2540 2490 2S.0S 

Prey. Safes (JJ0I 


TUBS 

1125 

Mar 

1*20 

1443 

1417 

7088 

11« 

May 

1*08 

1*43 

1425 

1005 

1175 

Jul 

1+40 

1+40 

1437 

lose 

120* 

Sea 

1447 

1*53 

1447 

1735 

15*0 

Doc 

}4GS| 

1485 

1460 

1535 

1305 

Mar 

1480 

1400 

1400 


Prey Dav Ooen Ini *15.72 ■ ue42e7 
BRITISH POUND (IMMI 
5 per pound- 1 na>ni eaugK SO 0001 
1J9M 1339* Dec 18230 182*0 1.0190 ljn* 

1053* I *J70 Mar 1 BOS* ISITB I BOM I JOS? 

IJ370 1.6200 Jun I 7910 I 79*0 1.7910 1.7932 

1.7700 1 7700 Sea 1 7817 

Esi. Sale* Prew. Sam 9.7?* 

Prrv. Day Open ini. 78.989 ud* 1 
CANADIAN DOLLAR I IMMI 
Spar air- 1 pain I equals HUW0I 
84*0 73N> Dec J3J8 B35? J3J0 8T* 

4417 7570 Mar 8300 3318 B?94 8309 

8373 7670 Jun 8J75 BI83 J2*8 JJ" 

8335 .7940 Sop 8234 

J3Q5 .7930 Dec FI98 

8188 7890 Mar 91*1 

Esl. Sale* Prew Sam 7.025 

Prev.OavOoenint. 2484 1 ail 533 

FRENCH FRANC {I MM) 

Soar franc- 1 paini equals SO OOOOI 
.1*9*0 15405 Cm 16*00 1*600 1*600 16*00 

.17020 15*55 Mar 16*30 1*633 .16*30 .1*430 

Esl. Sam Prev Safes 341 

Prey. Dav Ooon mi. 593 all 340 
GERMAN MARK (IMM) 
sper mark- 1 ootni equals SO 0001 


Livestock 


, MOW 1495 +15 

' Esl. Sales 4470 Prev. Sales *1270 
. Prev. Dav Ooen tnl. 37J9* up 435 
I ORANGE JUICE (NYCE) ; 

I 15400 an.- cants ear lb. 

17050 13100 Jon 1*040 1 1*825 1A55D 1*540 -110 

' I75J0 139 JO MOT 1*400 jftAjJO 1*475 16495 —I JO 

; 173J8 14940 Maw 1*640 M4&2S 1*520 1*5.90 —.70 

1 17140 1*125 Jul 1*5 90 3**J0 1*5^7 16525 —125 

17010 1*140 Sen 1*535 JUJU 16525 1*4.75 —.95 


-**10 

J2S7 

Dec 

3*85 

3693 

36*8 

3470 

-13 

Jib* 

J297 

war 

J734 

■5744 

J7I1 

J719 

— 14 

J975 

J+is 


J792 

J79* 

3771 

3776 

— 14 

J977 

JB72 

StfD 

5833 

333-1 

3833 

J83I 

— 14 

Esl. Sales 


Prev. Sain 35,«03 





i IMJ0 15540 Nov 
. I Jan 

I • Mar 

MOW 

J E st. Soles IJOO Prow. Sales IJ9* 
{ Prev. Daw Open inr BJ2* ud 53 


143.70 — JJ0 
159 00 —140 
15940 —140 
15940 -1.00 


Prev. Dav Ooen fni 54,123 up 3? 

JAPANESE YEN I IMMI 
»p*r yen- loo Mil c-guals SOOOOOOI 
408530 407115 Dec 008055 008070 408025 408059 

C08590 40742) Mar 008164 400171 008145 408151 

006485 407500 Jun .0082*2 40B»7 40324* 008253 
000500 407*90 Sen 400344 .000144 4003** 408315 

008*50 407735 Dec 008*35 408435 408*35 406*40 

Esl. Sam Prev. Sale* 3*297 

Prev. Day Ooen mi. 5AJ1B uo2J2* 

SWISS FRANC (IMM) 

5 per tram- 1 point eauais U400I 


* :s is me ^ 

KjJvi "■ 


V -h. . P'^- Day Open ini 78 

- : r - >• t FEEOER CATTLE (CME) 

~ J ■ — i • 3J\ 4*400 Ibc- cents per I(l 

TV . 1 ,. . '"At 8545 7440 Jar 

■ LJxua bete- aojs 7*m mo 

-■■■ 3svcr iJs-plT* b24S ms 

- J RjESf. 81 JO 74 DC Ua 


*025 

Dec 

73*0 

7170 

7135 

7165 


4S.1C 

Feu 

22*3 

7155 

7192 

7123 



Apr 

74.15 






Jun 

7«0O 

7407 

715? 

73*J 


60 90 

Fug 

Sep 

71*5 

71J3 

71.10 

71.17 

—20 

63(0 

Oct 

7095 

7095 

7025 

7030 


4200 Dec 7169 7L90 

15.945 Prev Series 20.987 
Open int 78.1 52 up 1.127 

77*0 

71*3 

—JO 


Metals 


! COPPER ICOMEX) 

1 25400 lbs.- ten IS per lb. 


6703 

*286 

Dec 

*743 

4751 

4495 

6704 


JIM 

Mar 

.6812 


.*7*9 

*705 

.7730 

*450 


4675 

*900 

4850 

*6*7 

.7710 

**75 

Sop 

*955 

6+J 

*925 

*947 

■if. Sales 


Prev Sain 25011 




Prev. Dav Open mi 3*28? oil 625 


-"J' T* ■ , ' J ''? :! ,(T ' 

' "‘3. ■ !Bt. : | 

Uanas.j Kmi 

: Psffifc 

iEiPw, phil 
• Optrti 
■■• ■ L.. ijJ [Kji- Undei 
- - ; - SUM 

- ■ » ■ i- .^a^s aoan 

• ■ - {!?: 

■ :*■£?'***: 50JMW 

• 3.Vie 117.1 

— . . 117.1 

• .: -r. ;j'.: 31250 

- - -S3il- 1B74 

• - - , r l«2L2 

— . • j>v r*^ sojioa 
c D«"i 

‘ ' “ 1 ~7- B2JV 


i,iuwi,Vi ; 14200 

l (CME) 1 131.70 

•lb. ; 12*20 

Jan 84 JS B4JQ 8320 SU5 —22 i 12150 

Mar 83 aS 81M PM 8340 —ID : 119 JO 

Aar CJS 01*0 0225 82X2 _.w rst.Sai 

(May 81 JO 01 JS 81.15 8120 —10 ! Prev.C 


Eu. Safes IdJOO Prev. Sales 1725 
Prev. Dav Open lot. J2A25 up 9* 


Dec 1S1J0 15*40 ISO JO 155.75 +3 OS 

Jan 14125 14530 14125 I4A35 +105 

Feo i kuo +42$ 

Mar 12150 0540 12740 134*0 +520 

Mav 121JD 12740 130J0 126.70 +4 JO 

Jul 11040 12240 11840 12145 +165 

Sen I21M +3.40 

Dec 11120 11540 11 1 JO 116.70 +290 


Industrials 


Currency Options 


PHILADELPHIA EXCHANGE 
OPliOn A Strike 

UnflerWieg price Cant— l«! 

“j* Australian OoHorvceon per unit 
— Dollr 30 4 AS r r 

117.17 8J r r r 

117.1? 84 r r r 

117.17 6S r r r 

■ 17.17 0* 022 r r 

„'«£17 « 04V t r 

SfUHM Australlaa Doflorv European Style. 
117.17 84 r r r 

117.17 8£ r r r 

31250 BrlllsA Pound s-cents per ontL 
SPouna 177’; r SJ5 r 
IB? 22 100 r uo r ' 

182.22 185 0.95 r r 

S0M0 Canadian Denara-cenii Mr will. 
CDoilr 79 r r r 

834* 03 a AS r 142 I 

B24* 83-3 0.+5 r 042 | 

024* 0* r QM r 

<24* 05 r Ui U! 

5A4M Canadian DoUars-Earapean Style. 
LDoiiar 02 r r r 1 

S10* B3'+ ftt 

^580 west German MarM-cents per anil. 


ALUMINUM (CDMEX) 
; 40400 IBS.- ccms aer lb. 

, ! 11540 73.75 Dec 

• 04JO 04 JO Jan 

* f = #t) 

| I I08J0 8440 Mar 

10*40 8150 MOV 

I 10440 83.00 Jul 

] ICO JO 82 JO SOP 

I WJ0 B2J0 Dec 

B2J0 83 JO Jan 


LUMBER (CMC) 

ISOJIOOba. tl.- % Per 1400 ba. tl 

18760 16000 Jan 178.70 HOJU I7E60 fSOJO +240 

185 JO 17100 Mar 18280 184.00 10220 18190 +240 

18*60 17010 May 18540 10*40 104.90 105*0 +IJ0 

107.10 1*7.10 Jul 1BA30 I07JO 18*30 1S740 +120 

10740 175. IQ Sep 18*60 1B7 40 1BA30 107 JO +40 

183J0 17700 NOV 1 0440 18*10 10400 104X0 +J0 

1B540 101 20 Jan '0540 +60 

Est. Sales 043 Prev. Sam 1429 
Prev. Dav Open ini. 5474 up 114 
COTTON 2 {NYCE1 
50400 lbs.- cento per in. 


r i7 I Est. 5am Prev. Sales 

i jj • Prev. Day Open I nt.- 
r I SILVER (COMEX) 

5 5400 Trov at.- cents per troy oz. 



9700 

+30 

*8.90 

48 90 

Mar 

50.49 

58*0 

5768 


9000 

+30 

*&70 

4903 

MOV 

5005 

5S as 

WIO 

Mar 

9*00 

+30 

*030 

49 J* 

Jul 

5070 

58.70 

58-70 


9*00 

+30 

65.70 

50 JS 

act 

57*0 

S70S 

S705 

Jul 

9*00 

+30 

4530 

50.75 

Dec 

5*65 

5700 

S&*5 


9400 

+30 

6830 

53*0 

Mar 




Prev. Sales 1 



5800 

55 90 

Mav 





Eft. Solos 3J00 Prev. Sales 1523 
I Prev. Dav Ooen in! 31.190 up243 


r 


10019 

5900 

DK 

*070 

6003 

6070 

6110 

35 

41000 OOl- cents per pal 





—122 



1008.9 

*030 


6140 

6140 

6140 

6111 

5220 

3823 

Jan 

51.»5 

51.95 

5030 

5000 

1.12 


6700 

*200 

Fee 




6180 

+23 

5L50 

3825 

Feb 

50*0 

50.70 

49.45 

4975 

-122 


10710 

*110 

Mar 


to* n 

6173 

4210 

+23 

50_30 

3700 


4730 

4730 

4600 





9*50 

*MJI 

Mav 

*310 

6370 

6290 

*313 

+2J 

5000 

35*5 


44.70 

44.75 

44.15 

4420 




9050 

fLTlrt 

Jul 

6420 

64*0 

640.0 

6440 

+14 

47."0 

3405 

Mav 

4170 

4320 

4230 

4270 

—37 



0*10 

*400 

Sea 

6515 

6533 


654* 

+23 

4*00 

34*5 


4215 

42.15 

41*0 

4i*a 

-.92 

r 



6450 

Dec 

6700 

672.0 

6670 

670.1 

+23 

47.00 

3475 

Jul 

4105 

42.15 

4105 

4105 

— a 

r 


8150 

*720 

Jon 




674* 

+23 

4600 

35.45 

Aug 

4245 

42*5 

42*5 

42*5 

—22 


007 

9100 

6740 

Mar 

6020 

6820 


6850 

+23 

4145 

36.25 

Sec 

4320 

4320 

4320 

4320 

—27 

r 

9100 

7000 

MOV 




6907 

+23 

4405 

3000 

NOV 

4430 

4430 

44 JO 

44J0 

— 57 

r 


7613 

*940 

Jul 




7070 

♦23 

4535 

390Q 

Dec 

4520 

4520 

+500 

4300 

—37 



7*00 

7020 

sea 




7190 

+23 

Esl. Salas 


Prov. 5cm 71+45 





□Mark 

53 

r 

5*.n 

54 

r 

5*71 

55 

r 

S*7l 

56 

r 

56.71 

- 57 

0A4 

3*71 

58 

OJA 

5671 

59 . 

0.11 

5*71 t 

, -.ninia 

60 

r 

faw-Ut 


JYen 

7* 

r 

f 

r 

0JT2 " 

r 

r 

.003* 

77 

r 

r 

4^6 

r 

r 

(L28 

803? 

70 

r 

r 

r 

r 

r 

041 

6039 

79 

r 

r 

r 

0.19 

r 

r 

0039 

80 

r 

r 

r 

0A2 

r 

0.96 

0039 

01 

026 

1.28 

r 

r 

1.06 

r 

8039 

02 

DJ* 

r 

r 

r 

r 

r 

0039 

03 

0.15 

r 

r 

r 

r 

t 

0039 

04 

009 

0J5 

r 

r 

f 

r 

1039 

85 

r 

0.17 

0X2 

r 

r 

r 


- a- *uoo Surftts Francs-cmis per unit. 


; Franc 

63 

r 

T 

r 

r 

r 

aiB 

*722 

*5 

r 

r 

r 

0.10 

r 

r 

*722 . 

64 

1.7A 

r 

r 

026 

r 

r 

.735 

*7 

r 

r 

r 

033 

r 

1JM 

*722 

*6 

QJS2 

0.08 

r 

0.9* 

W 

r 

6725 

*9 

0J0 

OA7 

r 

100 

1-88 

VO 

*723 

70 

r 

r 

f 

200 

f 

f 

*7 22 

71 

r 

r 

r 

3*3 

r 

e 

472? 

73 

T 

0.11 

f 

r 

r 
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4JJ80 Swiss Franes-European Style. 


I > to. 


Varfriff 1 



*722 

59 




8*0 





\ 672? 

*2 




500 

r 




• *722 

*3 









5722 






r 




*722 

*0 




127 

r 




Total call val. 


7034 



Can open Int. 2*0091 

j 

Talai nut val. 


L750 


Pul o *ea uil. 

217239 

r^— 

»i 

Nat troaec. s — No option offered. 



Last l* 


. r Est. Safes 11400 Prev. Sales »J21 
3-15 Prev. Dav Open Ini. BVJ99 off 710 

r PLATINUM (NYME) 
n An 30 troy oil- dollars par Irovoz. 

57540 51040 Dec 53040 53540 SI 540 529 JO +4 JO 

nil *4*40 45940 Jon 51740 53540 51740 52520 —2920 

I MUD <*240 Apr 51540 528J0 51240 51040 —30.70 

SJ0 647 JO 50140 Jul 52540 52540 50940 51*30 —3020 

r ta9M 507 - 00 Oct 52040 52*40 50940 51*30 -3020 

r Ml JO 53240 Jan SI 740 -30JQ 

r Est. Sales Prev. Sales 7J9J 

r Prev. Dav Open Inl. 25498 up 62 
. r PALLADIUM(NYME) 

100 trov oi- dollars aer oz 

r us jo 104 JO Dec 15540 15*00 14040 144.10 —2.15 

Aj* 13*25 115J0 Mar 14240 14523 13260 134.10 —215 

0^' 137.75 11*40 Jun 13940 14240 12840 129.10 — *60 

_ r U240 11*40 Sen 13540 1*025 12540 176.1D —5,15 

0-** 129.75 120 JO Dec 13340 13840 12940 12460 —5.15 

l Esl. Sains Prev. Sales 1.537 

r Prev. Dav Open Inl. *577 
r GOLD (COMEX) 
r laoirovaz.- dollars Per irov az. 

54*00 395J0 Dec 41*00 41540 *1200 41460 +60 

AW 42040 42040 Jan 41540 +60 

r 549 JO 60140 Feb 41 7 JO 41BJ0 41540 418.0a +60 

r 55040 40740 Apr *2240 42420 42160 <2350 +60 

lag 57049 41240 Jun 428J0 42920 42740 428.90 +.« 

r 57540 41* JO Auo 434.10 434.10 43350 43450 +60 

SM 57550 42340 Oct *40.10 **0.10 440.10 440.10 +60 

r 5,tS0 ¥y,j0D D« 4U50 **SJ0 44AJ0 *45.70 +60 

I 51*00 09.70 Feb *5040 *51.10 45040 *5150 +.40 

T 525 60 44340 Anr 45760 +60 

49740 44740 Jun 46360 +50 

t 48740 *5340 ADO 4*960 +50 

\ OCt *7560 +50 


Prev. Dav Ooen inl. 01JB3 us*06 
CRUDE OILfNYME) 

1 400 bbl.- dollars porbtof. _ 

1020 I2.2Q Jan 1*71 1*82 1*25 1*35 -37 

1*10 1230 Feb 1*07 1*12 1560 1563 —22 

1845 1265 Mar 15.72 15.73 1541 IS6S —21 

1825 1260 Apr 1555 1555 1540 153* — 1* 

1762 1255 May 1565 1565 1524 1542 —4* 

I860 1260 Jun 1530 1534 1520 1530 —44 

1740 1265 Jul 1535 1530 15.10 15.15 —.14 

1*40 1260 Auo 15.18 1520 15.1? 1520 —4* 

1563 1268 ScD 1530 1530 1530 1530 +.11 

Est. Sales Prev. Sales 65.725 

Prev. Day Open Ml. 197.593 up L98B 


Stock Indexes 


Est. Sales 21600 Prev. Soles 40627 
Prev. Dav Open fnt. 14*478 up 359 


Financial 


Lasi Is premium l purchase price). 
Saifce- AP 


SP COMP. INDEX (CME) 
pofnis and cents 

3B8J0 253.90 Mar 779.25 203.10 27905 582.10 +325 

39055 26380 Jun 38200 20*00 702.00 73545 +135 

29760 271 JO Sep 784.70 204 70 28470 707.90 +230 

Est. Sain Prev. Sales 7«.7a:t 

Prev. Dav Open mi. 1*3642 otl )72 
VALUE LINE IKCBT) 
palnisand cents 

25760 23*60 Mar 7*4 10 24*60 74J.I0 24*10 +205 

2*7.10 245.70 Jun 25000 250.00 24*90 747.10 +260 

Esl. Sales Prev. Sales 5*3 

Prev. Dav Open ini. 1359 oil *21 
NYSE COMP. INDEX (NYFE) 
paints ana ccnis 

1*230 I** 25 Mar 15*90 15*40 15*60 158*5 +1.70 

1*335 14*60 Jun 15865 16050 15860 1*005 +<-70 

165.10 15340 See 159.95 160*0 159.95 16165 +1.70 

141.10 1*1.10 D«< 16335 +1.70 

Est. Solos Prev. Soles 02) 

Prev. Dav Open int. 5570 all 2423 


US T. BILLS (IMM) 


Market Guide 


si minion- pisal 100 pet. 

91.92 

?1.95 

91.90 

91.92 

+03 

9148 



9105 

9109 

91 04 

9100 

+03 

9113 

9101 


9107 

9107 

9105 

9106 

+03 

9171 



91.73 

9172 

9172 

9173 

+01 

9149 



9103 

9103 

9103 

9102 

+01 

92*0 

91.73 

Jun 




91.79 



Commodity Indexes 


NY CSCE: 

NYCE: 

COMEX: 

NYME: 

KCBT: 

NYFE; 


Chi coso Board at Trade 
CtitCPflO Mercantile Exchange 
international Monetary Market 
Oi Cnicouo Mercantile Exctwnoe 
New York Cocoa. Sugar. Cotter Exchange 
New York Canon Excbanse 
Commodity Excnanse. New York 
New York Merconllle Enchant* 

Kansas Clrv Board at Trade 
New York Futures Exchange 


Est. Salas 2589 Prow. Salas 4622 
Prev. Dav Open Int. 26J8* ua440 

18 YR. TREASURY (CBT) 

S10Q400 prln- of* * 32ntfs of 100 pci 


96-12 

90-5 

□ec 

92-20 

93-27 

92-20 

92-27 

+7 

9S-19 

19-2* 

Mar 

93-10 

92-25 

92-1* 

92-24 

+6 

956 

099 

Jun 

92-12 

93-21 

92-12 

92-21 

+* 

94 

89-13 

Sop 




92-17 

+6 


MOOdv'5 
Reuters 
D.J. Futures 
Com. Research 


Close 
1,113.80 t 
1,91940 
14*38 
2*936 


Previous 

1.121.701 

1,919.10 

1*2.93 

24833 


Esl. Sales Prev. Sales 15473 

Prev. Dpy Open Ml. 73,954 0)13656 


Mood v s : base 100 : Dec 31. 1931. 
p - preliminary; I - linal 
Reuters : base 100 : See. J8, 1931. 
Daw Jones : base 100 : Dec. 31, 197*. 


Ijondon 

G'niiinodities 


Close Pv»*)o»r» j 

BUS Aik Hiflil Low BM Ask I 
SUGAR j 

05 Dollars per metric tan 


Mar 74*40 2*760 25260 34760 24060 24930 Mar 
MOV 2*240 7*230 2i**0 24260 2*460 24*60 May 
AUO 33*40 23440 23840 23AM 23740 33840 ] Aug 
O a 230JI0 23060 234JH23U0 23260 23360 I Oct 

Dec 72040 22440 22740 22740 22S60 22760 Dec 
Mar 27*40 22BM N.T. H.T. 22340 22940 ; Mar 

Mav 27440 22040 N.T. N.T. 22*40 22*40 EM, 

Vdlums: 14)1 logoff SO tom. i Mj<ea 

COCOA coc 

Sterting per metric tan Frwi 

Dec 815 817 817 (09 79* 797 Dee 

Mar 847 B48 8*9 B38 837 833 MOr 

Mav 849 850 B49 B41 B3* 837 MOV 

Jul 05? 655 052 MS 8*3 W* J<V 

SCO 055 056 85* 067 84* 847 SeA 

Dec 876 880 875 173 8*9 070 Dee 

MOT 085 087 887 080 078 080 IWr 

Volume: 737* tots ol 10 tons. 

COFFEE U?? 


Commoiditieit 


Ac 19 

Close 

High Law Bid Ask Cb-oo 

SUGAR 

French trancs per metric ten 
Mar 1305 1600 1*95 1305 +24 

MOV 1695 1600 1600 1300 +27 

Aug 1*80 N.T. 1600 1300 +34 

Od N.T. N.T. 1*35 1*55 + 20 

Dec N.T. N.T. 1*25 1*45 +15 


Dnictauls 


Cntrl Hudson G&E 
GBC Bancorp 


Ora 19 | 

Per Ami Pay Rec I 


Q 64 2-1 I -A 
_ .15 1-15 12-31 


940 1 Esi. voi.. 64? tats ol 50 ions. Prev. actual 
J soles: 1454 lot*. Open Interest: 70637 
COCOA 

French francs p*r ISO kg 

797 oec N.T. N.T. 1,180 — +S5 

033 MOr 1,117 N.T. 1.110 1.130 +35 

837 MOV N.T. NT. 1.100 1.120 + 32 

84* Jlv N.T. N.T. 1.105 — +30 

047 Sen N.T. N.T. l.VO* — +33 

070 Dec N.T. N.T. 1.120 — +30 

BOO MOr N.T N.T. 1,140 — +30 

Esl. voL.-1DIoisoI 5 Ions. Prev. actual sales; 
0 lets. Ooen Interest : 255 
COFFEE 


+ IS Augal Inc 


Clrci Cltv Stares 
C/estar Financial 
Gillette Ca 
t -tty Coro 
luwa Resources 
Mono r Care 
Meridian Insur 
Pioneer HI- Brea mil 
Super Food Srwcs 
United Coe Find 
Valiev Captial 


43 1-16 12-2* Preia* Nol 

38 1-30 1-10 Per Shore 

21 l> 3-3 2-1 _ 

40 71 1-11 efapaH 

61Vi 2-3 1-9 

.033 2-27 MS FU|l 

OS 1+ 12-27 „ 

3* 1-10 12-30 7eor 

.11 3-15 2-17 Revenue 


I Company 

Resulis 

Revenue- ana aroilrs cr lours. <n 
minions are in local currencies i-nirss 
otherwise indiealea 

Britain 

Rocal Electronics 

IdHdf 1988 19K 

Revenue 7596* t&S B 


Fuii Photo Film 


1-6 13-27 Prollls. — 
16 13-27 Per snare. 


Mitsubishi Group 


Jan 1,177 i.m l.MS 1.155 NA NA French Irana Per I0Q kg 

Mar 1,10* 1.108 1-Tt» 1,1*7 NA. NA JOh , N jT. 

MOV 1.178 1.17* 1,1*2 1.157 NA NA Mow l£» 

Jul 1.175 1.17V 1.188 1.155 NA. NA ^.T. N.T. 

Sep 1.17* 1.100 1.17* 1.155 NA NA "i "-J- 

New 1,110 1.175 1.165 1.155 NA NA Sap 1320 N.T. 

Jan 1.171 1.180 N.T. N.T. NA NA Nov IJ« N.T. 

: ** s ,Drt!1 - Est. val. : 34’ lots oi 5 tan*. Prev. actual sales: 

GASOIL 5 Idil Open interest: 740 

U S. dollars per metric ton Source Bourse Oo Comworce. 

Jan 1*735 14*50 »*9J0 MATS 1*850 148.75 twwww™™ 

Feb 143 00 14335 145Jft 14775 1*435 1*4 JO 

Mar 138 00 1 3035 13750 13735 13940 1393S f 

APT 131 >5 132 00 13440 111 .7$ 11125 13440 J ■ 7 e ' rf) 

MOV 13000 128.75 13150 17340 1X35 13140 I IIS IpP^I 

Jun 125.75 12*00 17740 12550 12*50 1Z740 I ■■ K-K" 

Jul 125-75 12*40 12*50 125JO 12540 12740 ■ 

Aug 12850 13050 N.T. N.T. 12940 13050 

SeP 129.00 14643 N.T. N.T. 13050 13256 

volume. 53*7 *ors el 100 Ions. 

Sources: Reuters end London Petroleum £.- Dhcnonl 

t*™* Bid « 

J" LondmrMctofc" [ 03* 1 


N.T. 

N.T. 

1.190 


+ 19 

1025 

IJOO 

1JI5 

1.230 

+ 25 

N.T. 

N.T. 

1012 

\22S 

+ 34 

N.T. 

N.T, 

1J05 

— 

+ 31 

1020 

N.T. 

U05 

1J20 

+ 24 

IJOO 

N.T. 

300 


+ 21 

N.T. 

N.T. 

1000 

— 

+ 32 


la Half 1988 

Pcrvrnur 7.11 T 

profits 21450- 

Per Share 113* 

T: trillion. 

United Staten 

Federal Express 

2nd Ouor. 1989 

Revenue U*0. 

Nol Inc 5250 

Per Share 141 


LLSTreasurics 


Spot 

Commodities 


xsomuMn 
i-munfhbJH 
l-vear Dill 


Dk. 19 

Clou . Previous 

Bid Alii BM Ask 

ALUMINUM (Standard) 

Sterling ate metric loo 

Soot 132540 133540 132100 133540 

Forward n*. D4. 133840 133040 

ALUMINUM (Hign Grade) 

Sterling ner metric Ion 
Soot 24*0.00 2*M40 250540 251540 

Farwgra 230100 23*040 700.00 2*2540 

COPPER CATHODES (Hiua Grade) 
sterling per metric taa 

Spot 170740 179240 185040 185540 

Forward 16*554 1M740 14*435 146540 

COPPER CATHODES (Standard) 

Sterling per metric Ian 
S001 1755 00 177540 179540 1H540 

Forward >73549 775540 (75540 177540- 

LEAD j 

Sterling per metric Ion 
Spot 39540 3*640 40640 40840 

Forward J*I40 39240 *0050 *0140 

1 NICKEL 

Dallon Per metric tan 
££,t 18150 18250 16750 14050 

Forward 1*300 1*150 15300 15300 

SILVER 

U.S. cents per irtnr ounce _ 

5001 40*40 407.00 *0300 tWOO 

Forward 417 00 *2940 41640 *1940 

ZINC (High Grade) 

ousted bi UJ. Dalian „ 

1SMOQ 156840 157040 1 575 40 

Forward 1517.00 131940 151540 152000 

Source ' AP 


Previous - 

BM Aik Source: Solomon Brothers. 


DHcaoni 


Free. 

BW 

Offer 

YleW 

view 

l» 

Ul 

849 

1*1 

824 

B^A 

8.73 

8JB 

4J9 

1*1 

909 

9.11 

Pro*. 

BM 

Offer 

YteM 

YleW 

17/32 

8919/32 

904 

90S 


S&P10P 
Index Options 


Me CNN-Lul 
PrlteJae Fw Mar APT Ji 
a 17 zryj - - c 


PeiMou 

Jo* Fie Her opr 

b *t h - 

l* k. »* - 

» m ii - - «. w in ik 

M ffl. - - - h IV* IN - 

» IF. 19 - - * IS IS » 

2U Mil 14 - - 10 IS n - 

18 ft B UN - IN » 5N ft 

2U4 IHUN-JNSNB*- 
n A R h I SS Nt 9V> 1IVS 

HI IH ft A - *V> II II - 

■ 1 31V IB — HR lit) - — 

as ft lb 2t» — — 19 — — 

Coin- wwwicmr J6JSJ; WWooeel* DUN 
POL- total yohm* 1*30); total wen W. *701 
S&P no Index; 

HteiiMfl hM 7*780 clCM 2*4*7 + JBJ 
Source- CBOE 


Coaimodllv 
Aluminum, lb 
Cottee. 10 

Copper electrolytic, lb 
iron FOB, ion 
Lead, lb 
Printcioih, vd 
Silver, troy az 
Sled (billels), Ian 
Steel (scrap), ion 
Tin. 1b 
2ine,lb 
Source: AP. 


Ceruia c/frrmp of kcidIub, fliuucul 
mvicn or uiieresu in real csuie puUubrd 
id this newspaper an naf authorized ip 
certain jamdieiiooi in wtudi ibe [nierna- 
tiaml Herald Tribune Is distributed, in- 
duihaj ihe U third Suua of America, and 
do mx conuiniK offerings of teiurilie*, 
service* or uitciCMS id iheie jurisdmums 
The Iniernaiianal Herald Tribune assumes 
no responsibility whatsoever for any adver- 
Ufcmcnu (or offering of any bod 


Irt Half 
Revenue _ 

Net Inc 

Per Share. 


1989 

7310 . 

11660 

238 

General Mills 


2nd Oimu. 
Revenue _ 
□par Net — 
Oper Snore. 


2nd Oucr. 
Revenue — — 

Net Inc. 

Per Share 

ID Half 

Revenue 

Net I nc. 

Per Share 


1989 

322X0 

3*60 

0*6 


To Our Readers 

Deutsche marie futures option 
prices were not available for this 
edition because of transmission de- 
lays. 


SOUREN MELIKIAN 

IN THE IHT EVERY SATURDAY WITH 
AUTHORITATIVE WRITING ON THE 
WORLD OF ART AND ART AUCTIONS 


! SALOMON: Innovator in Ski Equipment Is Seeking a Broader Range 

(Continued from first finance page) a siow ski equipment market. The what the> do.” observed Mr. Li- move into tennis equipment had 

Jacques Linu^e. an industry aiu- ’ AJ ric market peaked in 1979-80. mage, the analyst. “There is pride already been made. 

ly»r in Paris. “1 have no doubt they but a h;k oi snow and near-stagna- in what they do. both at the lop Mr- Litnage said ii was typical 
‘ » ill do ii again.” " lll5n has. phzued the industry since level and at the factory level Salomon strategy is to enter indus- 

• Salomon’s first forav into a despite a surge of demand in «... J _ tries that are highly fragmented, 

i non Ai -related business - golf Japm. 2.iiSS!2,i make “a technological break- 

: equipment — has already proven Salomon officials say that as the {"JJf _. through." Development of therear- 

; succewful: Taylor Made Golf Co_ adusay consolidates, they will relv l ° A entry alpine boot was one such in- 

; a golf club maker that it acquired in on ihe strength of the Salomon ,„j t .u 1 ‘7 ,l,, novation. 

: I9S5 from the company’s founder, brand name, an existing world net- S' T . f l But even company employees 

; Garv Adams, has been trans- work for marketing and distribu- questioned the decision in 19S5 lo 

i formed from a money-losing oper- i»n and the emphasis on technical J, ' f “f Jf asin & r6le lrt ,ls com ' begin work on a ski design. 

' aiion into the U.S. market leader innovation to increase market P ctIinances - "When we went into the ski. 

; for woods that now holds 10 per- share. Asked about the impact of for- many people at Salomon thought it 

j cent of the world market. Consoli- -Yet innovation is tempered with eign-exchange fluctuations on a would be difficult to do something 
: dated net sales of golf equipment in caution at Salomon. Ii is not a corporation (hat made 89 percent really new.” *aid Mr. Barthod. Buu 

j the year ending March 31 increased company :o leap into new ventures of iu sales outside France Iasi vear. he said the ski to be unveiled at a 

; 89 percent over the previous year, without extensive testing first. Mr. Ban hod. the <*enera] manager’ major winter sports show in early 

j to 3d I million francs. " Thc > are very cautious people." leaned back in his cardigan sweat- 1990 would offer a higher-quality 

i The company now aims to devel- " finish and better consistency than 


, The company now aims to devel- - 

op a full range of golf products. 

' Salomon has already made ma- "The Story of their t 
Ijor expenditures to develop new . *- _. * 

! golf products, and company offi- successful diversifit 

' cials believe (he time and monev is ¥ L M , n 

[ well invested: The golf ball market another. I have DO i 
I alone is worth 3.7 million francs a again/ 

I year, which is slightly larger than ^ 

j the world markets for tennis rack- Jean-Jacques Li mage, indi 
j eu> and alpine ski boots. According 
to company projections, the golf 

I market will continue to grow, par- Mr. Limage said. “The president 
j ticulariy with (he construction of considers himself like a mountain- 
new courses in .Asia and Europe, eer.” 

In the latest fiscal year, golf a c- Georges Salomon. 63. clearly 

counted for 14.2 percent of Salo- sets the company’s tone. 

I men's 2.54 billioo francs in consoli- Leaving most administrative du- 


The story of their growth is the story of 
successful diversifications, one after 
another. I have no doubt they will do it 
again/ 

Jean-Jacques Li mage, industry analyst 


er. peered over his reading glasses 
and gave a little sigh. 

Mrs. Berrette chimed in to ex- 
plain that Salomon has “a stratesv 


competitors' skis at a lower cosl. 

When it enters the ski market. 
Salomon will face more competi- 
tion than it has encountered in oth- 
er sectors: There are currently 
about 85 ski manufacturers in the 
world. Nevertheless, Salomon’s 
long-term ambition is to achieve 
annual ski sales of I billion francs 
and to draw close to its French 
rival. Ski Rossignol. which has a 25 
percent market share. 

Competitive feelings between 
Salomon and Rossignol were 
heightened a couple of years ago 


J counted for 14.2 percent of Salo- sets the company’s tone. of hedging.” A full-time foreign- when Salomon hired awav "several 

I men's 2.54 billioo francs in consoli- Leaving most administrative du- exchange specialist follow’s the of the best" Rossignol engineers to 
j dated net sales; the figure is ties to others, the chief executive market for the company, changing work on its new ski. Mr. Cosie said. 
! projected to rise to 21 .3 percent this now spends virtually all of his time its positions daily, if necessary. "They immediately fell into a lit- 
j year. at Salomon research and develop- “It's an insurance cost.” she said, tie war.” the analyst said, adding 

: The alpine ski sector, on the oth- men t sites, tinkering with test prod- "We don’t take any risks in specu- that the bad feeling remains. 

| er hand, contributed 67 J percent; ucts and consulting with designers, laiion.” Fluctuations in foreign-ex- Asked about the incident. Mr. 
■ cross-country ski equipment. 9.9 According to employees, he also change rates alone cut a potential 8 Barthod said: “People from Res- 
percent, and so-called clubline makes a point to visit all manufac- percent increase in net sales last signal appreciate that in Salomon, 
produce — hats, bags and ski ac- luring sites in the region at least year to 5 percent, according to people working in research and de- 
cessories — 8.4 percent once a week. company documents. velopment are' highly appreciated, 

j Anne-Marie Berrette, the com- Mr. Salomon’s involvement re- Salomon’s success has been That was not reauy the case with 
I panv’s general secretary. explained fleets the fan that, in some ways, largely determined by the overlap Rossignol" 
i Salomon's hunger to diversify from the company that he started in an between sport and technology. Asa .Analysts concurred that Sak*- 
j its origin in ski bindings. “In the Annecy workshop in 1947 with his result, the search for new products mon is in a different class than its 
1 next 10 years.” she said, “we expea parents, Francois and Jeanne Salo- has focused on sports that, like ski- French competitor. 

! companies with only one product mon. remains a family operation, ing and golf, involve equipment “Salomon is far better managed 
j will meet some difficulties." It was Georges Salomon’s devel- with a degree of sophistication. and has a far clearer strategic view 

Salomon itself is not bounding opmem of automatic machinery to Tennis probably will be the sport of ns own future than Ski Rossig- 
along like it used to do. While mass-produce ski edges that gave Salomon tackles next, Mr. Barthod nol" said Mr. Limage. “There is no 
group net income rose 54 percent in Salomon its first success and al- said, indicating that the decision to comparison possible." 

1 19S3-S4 and 67 percent the next lowed the company toium to mak- 
: > ear. net income actually fell 13.5 ing cable ski bindings in 1952, the ' 

| percent in the latest fiscal year to first in its string of diversifications. ^ N . 


mon is in a different class than its 
French competitor. 

“Salomon is far better managed 
and has a far clearer strategic view 
of its own future than Ski Rossig- 


1 193 million francs. The company 
i attributed the drop to heavy expen- 


The Salomon family remains the 
company’s largest single sharehold- 


I di lures in research and develop- er. with about a 40 percent stake, 
ment, increased staffing and the and Mr. Salomon's son, Bernard, 
dollar's depreciation again st the has been designated as his eventual 
franc. successor. In preparation for as- 

But profit forecasts for the cur- s urning that role, the younger Salo- 
rent vear. ending in March, were mon was recently tapped to man- 
recemly revised upward to a 14 age the company's winter sports 
percent increase; the previous fore- subsidiary in the United States. He 
cast was for a 3.6 percent rise. was previously marketing manager 
Analysts said there was no cause of the binding division, 
for alarm in Salomon's recent, less The family feeling appears to 
than spectacular results. have rubbed off on Salomon em- 

“They will always avoid short- ployees. Photographs of the late 
term profit opportunities in favor Francois and Jeanne Salomon hang 
of long-term growth and high qual- in various company offices, where a 
icy products." said Bertrand Cosie, small-town friendliness pervades 
I an analyst at UBS/Phillips & Drew tile work atmosphere. Employees’ 
! in London. attire is casual and spotty, and 

j The emphasis on quality is one managers encourage the staff to say 
, of the things Salomon is counting what they are thinking. 

I on to help increase market share in "People seem to really enjoy 


OBLI - GULDEN 

Societe dTnvesiissement k Capital Variable 
1QA. Boulevard Royal - Luxembourg 

dividend notice 

The AjuiujJ General Meeting uf S1uri:h<.*lder> o: OBU-Gl. : LDEN Ills 
unanimously decided to distribute the income ftMitucd durine Die linuncial 
year lo 3Uth September. 1988 by Jssicnine to “A" shareholder*. HFL 
60 - per share held on the 15th ’December. 

The di\ hiend wifi be paid to "A” shareholders .in the ’2nd ...I 
December. 1988 against presentation of the coupon No I lo ihe Banque 
Paribas i Luxembourg i S.A.. ItlA. Bnuleurd Royal. Luxembourg. 
Dividend cheques will be send in registered "A" ,harehoIdL-r.s 
The dividend* nol claimed by ihe "A" shareholder* uiihin 5 years ...f 
(he predicted dale will lapse and revert it* the Fund 

For the "‘B'" shareholders, the dividend will he capitalized in the net 
asset value per B share. 

Luxembourg. 15th December. I%8 
OBLI - GULDEN 


‘Whatever you set out to do 
you have to do as well as you know how.’ 


Raymond Chandler. 
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the IHT will publish its 

1988 

WorldStock Maritet Wrap-up 


This annual feature will indude complete 
statistical analysis of 1988 trading on the New York Stock 
Exchange and the American Stock Exchange. Hus the other 
selected world stocks quoted daily in the IHT and market 
commentary from IHT correspondents. 
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this is an outs tanding opportunity to appear in an issue “which 
many investors and professionals keep for year-round reference. 

Time is short and space is limited. For 
further inf ormation contact your nearest IHT representative or: 

Rolf D. KranepuhL 

181, avenue Charles de Gaulle, 92521 NeuDly Cedes, France. 
TeL: 4637.93.75. Tlx: 613595. Fax; 46.37.93.70. 
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Of * 8 j* Higher Interest Rates Aid Dollar 
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hft 2$ H£ 4 London Dollar Rates dm ifrahwS Dm 

* o if| ; rcncics Monday, supported bv I aw “* **» Fri 10 1-4.05 yen from 

ft' higher interest rales after the F«£ I '*« the pound was ur 

w • Jbn it ¥ oral Reserve Board tightened credit I EST? 25 £ 51.8135. 
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U.S. Thrifts Fail to Tap Full Japanese Interest 


>-v ^ k IU np!nt ■**» Or SaaW fw, Pupal.*,, 

NEW YORK — The dollar end- 
"^^CZlNl hi ** ^gber against most major enr- 
* O If).; rencies Monday, supported bv 
ft U|j higher interest rates alter the Fe<f- 

. .''Jitau V cral Reserve Board tightened credit 
pARjs 7* Hoj. last week. 

1 Corporate demand and specula- 

r4 °tice ^ for llve buying pushed the dollar up in 

**caiLP* tSfii 1116 marnill 8 - bul fading became 
- h ji .-.r^and Jz^ - ' very quiet in the afternoon. Manv 
ihi banks had already dosed their in- 


• 4 “aflici 


ter bank dealing operations for the 
holidays. 

! 758S tf, ' > “ r - ' ™h square poalions. 

DM, and to 124225 yen from He 50016 traders were still The dollar also eased to 1.4860 
124.15 yen. It also climbed to hxAing for the Federal Reserve to Swiss francs from 1.4885 francs. 
1.4905 Swiss francs from 14818 raise the discount rate from its cur- but rose to 6.0225 French francs 
francs, and to 6 0325 French francs tcnl percent, but with each from6.Q200 francs. (UP/. Reuters} 
from 6.0235 francs. Posing day the chances of a rate _ . . 

But the British pound rose to **** * ,efore 1989 wcre declining ■ Platinum Price Lower 

SI. 8210 from 1.8155 on Friday. s ^ The price of platinum rebounded 

The pound was bolstered by firm Dealers noted that there was hi- and then tumbled on Monday as 
interest rates. lie reaction to Fed governor Wayne udders worried about last week’s 


I _ _ The U.S. currency fell to 1.7615 

London Dollar Rates DM from 1.7650 DM Friday, and 

ci duos Mon Fn to 124.05 yen from 124.35 yen. 

The pound was unchanged at 

rama Ptflkne I JUS ri niv 

JoMQftSvtn 13IJ5 I70S 

tSSL IS IS Bearing in mind the “bear trap- 

s*j te m «Mn that was set by central banks last 

■■■MNHMMHr new yea r, when sharp declines in 

the dollar were countered unex- 
In the absence of any market- pectedly by vigorous intervention 
affecting news. Mr. Ryan said there in very sparse post-holiday mar- 
was a possibility that the dollar kets, most operators showed a de- 
couid reach 1 .78 DM by the end of sire to approach this year's holiday 


with square positions. 

The dollar also eased to 1.4860 
Swiss francs from 1.4885 francs. 


i» r . v] - siv.- »*nw ll anuujp.vja riencntrancs 

<‘ 1 ' c ^riwaiai^k’ from 6.0235 francs. r— ** — j »■- — ™ _ 

But the British pound rose to hlke 1989 wcre declining ■ Platinum Price Lower 

:^ e some ofjW. from 1-8155 on Friday. S ^ The price of platinum rebounded 

r&toui ^ P 00 ™ 1 bolstered by firra Dealers noted that there was hi- and dten tumbled on Monday as 

• interest rates. He reaction to Fed governor Wayne traders worried about last week's 

-'act me*. “It was the slowest day of the AngelJ s remarks about the rate of news lhal For d Motor Co. had de- 

. year,” said Robert Ryan, a foreign Jpflauon prompting the Fed s po- veloped a platinum-free anti-pollu- 
'Jl“ ne 'Mm or exchange manager for Irving Trust *"7 re straim since they tended to [ion device for vehicles, Reuters 

acftJJJbh/ Co. “And this was Monday. The conHrm what most participants al- reported from Zurich. 

r«i of the wrek will be dmdly.The ready assumed. The main fall followed the start 

- i** da2f*^ bank-uybank market has com- In London trading earlier, the of New York trading and brought 
r.' -^onnjo^!^ pleiely dned up. dollar ended mixed, gaining on late the metal down to a closing 5520 an 

“ 1 risen fcTtW.J®^ Mr- Ryan said the dollar's mar- support from position-squaring be- ounce in Zurich compared with an 
~e iaoiher gina! rurain & “ a thin, trendless f °re the end of the year. opening or S533 and last Friday’s 

7 “ ^ fleing market was the result of position- Operators were wary about car- dose of $521. 

i^ienuaenttf ^ ^ k,? squaring as the year drew to a close, rying major positions over the com- In New York, the metal for Janu- 

r * 25 Ic increase rf» rather than any fundamental shift ing holiday season, and moves were ary delivery was off $28 JO in early 
.'-' n =*iena fnan-,. ^ the currency's outlook. exaggerated by thin conditions. aftemoon, at $526 an ounce 


>palled 

^ ^ ^c:c ; vo i,-.* 

t H j_ -v- _ ^ 
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tl ‘- ted mail S ,^k’ year," said Robert Ryan, a foreign Nation prompting the Fed s po- 
v form or exchange manager for Irving Trust reiraint since they tended to 

Co. “And this was Mondav. The confirm *hai most panidpants al- 
^ SMtiSan?^: rest of the week will be deadly. The ready assumed. 


TTte> 


bank- to- bank market has com- 
pletely dried up." 


In London trading earlier, the 
dollar ended mixed, gaining on late 


Governor Says 
Fed Not Pushed 
By Europeans 

Rtvieri 

WASHINGTON — Wayne 
Anaell, a governor of tbe U.S. 
Federal Reserve System, said 
Monday that the central bank 
had not been pressured to 
push interest rates higher by 
such moves in other countries. 

"That hasn’t put us under 
any pressure at alL" Mr. An- 
gel! said in a television inter- 
view. He had been asked about 
interest rale increases last 
week in West Germany and 
other European countries. 

Financial markets have 
speculated the Fed will soon 
raise its discount rate, charged 
on loans to banking institu- 
tions, from the 6 J percent lev- 
el in effect since August. 

Mr. Angell also said. “The 
4 J percent rate of inflation 
we’ve been experiencing has 
been unsatisfactory. I think 
lhal we are less likely to have a 
recession if we act to bring this 
incipient upwards price move- 
ment to a halt-" 

He refused to say if the Fed’s 
policy-making Open Market 
Committee acted to restrict 
credit at a meeting last week. 


... '-u ntodfa Jr** r J ««ucu iiuacu, yu tne meiai down to a cioang wzu an 

^ for Mr. Ryan said the dollar's mar- support from position-squaring be- ounce in Zurich compared with an ISSJViCi?^ P 

I**"* ginal firming in a thin, trendless fore the end of the year. opening or S533 and last Friday’s HeSwd Lsavif the F «* 

7“ ^ told v 0 ^: DUrk ^ 1 was res ^ 1 of position- Operators were waiy about car- close of $521. policy- rnakine Ooen Market 

r. 1 " fmaentiim “? squaring as the year drew to a dose, rying major positions over the com- In New York, the metal for Janu- Committee acted to restrict 

■**“' ;c increase it ^ lh;m “y fundamental shift ing holiday season, and moves were aiy delivery was off $2850 in early credit at a meeting last week. 

1,1 lbe currency s outlook exaggerated by thin conditions. afternoon, at $526 an ounce. 

^ rime Rate Expected to Go Up, With or Without Fed Move 

^dcwaihebjoqjj 1 * By Kenneth N. Gilpin But under current conditions, which banks use as a measure of increase in borrowings bv raembe 

a/*',*, ® r^n^’scSf-,' *** York T,m " Sertl " many believe that Hie Fed’s move their cost of funds. Generally, the banks at the discount window, al 

floras ®as 5 a» jT; YORK — A further in- may be later rather than sooner and difference between certificates or most certainly will not occur, evei 

-ruanji across creasc “ U.S. banks’ prime lending that banks may have to raise the deposit and the funds rate is a full though Hie difference between tfr 
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TOKYO — Troubled U.S. savings and loan 
associations could be loang an opportunity to 
unload the hundreds of millions of dollars of 
nonperforming real estate investments that 
have been crippling their balance sheets, ac- 
cording to analysts. 

Japanese investors arc showing increasing 
interest in the thrifts' extensive commercial real 
estate holdings for the first rime since Congress 
allowed the associations to branch into com- 
mercial real estate in 1981 

But the same lack of sophistication that got 
the thrifts into trouble could keep them from 
attracting more than a trickle of Japanese in- 
vestment, analysts say, because deals are not 
being structured in a way that is attractive to 
most Japanese. 

“There is no question the demand is out 
there,” said Jack BanheH, partner at Kenneth 
Levemhal & Co„ a Los Angeles accounting 
firm that works with Japanese real estate inves- 
tors. “But the entire thrifts industry has been 
very slow to pick up on it” 

“We are aware of some interest from Japa- 
nese investors, but it is now limited to experi- 
enced investors," said Peter Ryder, vice presi- 
dent at Salomon Brothers Asia Ltd. 

Several investment bankers in Tokyo said 
thai they had a number of deals in the works 
and that they had recently completed some 
agreements, but they declined to give details. 

There are 3,000 thrifts in the United States, 
and nearly 1,000 are losing money, according to 


A lack of sophistication 
could keep the thrifts from 
attracting more than a 
trickle of Japanese 
investment. 

analysts. Estimates of thrifts' losses for the first 
11 months of 1988 range up to $7 billion. 

Some of the thrifts’ holdings are potentially 
lucrative, said Mike Medzigian, mamiger of 
Deloitie Haskins & Sells's real estate consulting 
group in San Francisco. 

Thrifts became heavily involved in mating 
syndicated loans to build hotels in the early 
1980s. When a tax advantage for unprofitable 
holds was wiped out by the Tax Reform Act of 
1986, many loans went bad, leasing thrifts with 
assets dial few knew how to manage 
Japanese investors buying thrifts’ property 
have so far been limited to real estate firms with 
considerable experience in the United States. 
They represent only a small fraction of the 
Japanese money that could find its way to the 

thrif ts. 

Major buying from Japan will not start until 
thrifts attract institutional investors that buy 
properties for their portfolios, many real estate 
experts say. These investors demand predict- 
able and safe cash flows. 


Thrifts have so far done little to forge deals 
including either feature. 

Real estate analysts say thrifts could spark 
Japanese interest by assembling properties in 
deals such as pooled mortgages that would 
contain 10 to 50 investments. Such arrange- 
ments would mitigate the impact of an unex- 
pected non performing asset mid could hdp to 
ensure regular cash flows. 

Thrifts have not put together such deals part- 
ly because they still do not understand the 
dangers of co mm ercial real estate, analysts say. 

"Many well-designed and well-located prop- 
erties are having problems because of the local 
economies and because their owners were lack- 
ing in experience,” Mr. Ryder said. 

In addition, many thrifts do not understand 
the needs of Japanese investors, said Michael 
Wilson, vice president and director erf rese ar ch 
at the U.S. League of Savings Institutions, an 
association of thrifts. 

“A lot of thrifts have never dealt with institu- 
tional investors in the U.S. and they have bad 
little contact with Japan in any form," he said. 

Mr. Wilson said the Federal Home Loan 
Bank Board was aware of potential Japanese 
interest and might consider a real estate invest- 
ment mist in which the government would 
guarantee income flows. "But these things take 
time,” he said. 

Thrifts could easily make properties more 
attractive by offering better terms, Mr. Medzi- 
gian said. 


DEBT: Bush Will Undertake Review of U.S . Policy' 
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- •’■ S *CU Madhd r c a a York Tim* Serrur 

fztdoaft masJrS NEW YORK - A further in- 
. acronX ^ creasc in U.S. banks’ prime lending 
f*? ?nefl >'jouiedifl^- I ? le> currently at 10.5 percent, is 
oa the Sodajj before the end of the year, 

-•^irjaucm polio- ^ credit market analysis say, even if 
The le*- ^ tbe Federal Reserve Board con tin - 
is W«terolw ues 10 P UI 2 Jong-anticipated 
~tecoaed thardoW*’ btcrease in its discount rate. 

'-ih sroxih rai&mTz^ Yhe Fed and the commercial 
&£ ba ? Jts 2X8 bkdy to be tbe major 

ecoacssK points of interest over the next two 
.fnn fd weeks, which for market partici- 

iriiri TMnaai'i- eaa?: P 3 * 115 are historically the slowest of 
t 31 W.DJ- the year. 

• -v The Fed last week sent a direct 


But under cuiTeflt conditions, which banks use as a measure of increase in borrowings bv member 
many believe that Hie Fed’s move their cost of funds. Generally, tbe banks at the discount window, al- 
may be later rather than sooner and difference between certificates or most certainly will not occur, even 
that banks may have to raise the deposit and the funds rate is a full though the difference between the 
prime rate first. percentage point or more. discount rate and the federal funds 

■■Commercial banks would cer- The Fed could decide to incre ase rale is 50 wide that many institu- 

tainly like Hie Fed to move first,” Hie discount rate, currentiy at 6.5 tions might avail themselves of 
said David A. Wyss. the chief fi- percent, at any moment. But Mr. m uch cheaper money, 
nondal economist at Data Re- Wyss and other analysts said that "Except for one week at the end 
sources Inc., an economic forecast- as long as the dollar remained fairly of November when borrowings 
ing firm based in Lexington, SU bJe and no additional signs of were quite Luge, average borrow- 
Massachusetts. "But if rates on cer- sharply higher economic growth ora >°gs outstanding have been nrn- 
tificales of deposit stay where they muc b higher inflation appeared, rang pretty consistently at S400 
are now, I would expect at least a Hie central bank was under no com- million to S500 million a day," Mr. 
quarter of a point rise in Hie prime p unction to raise Hie rate. Wyss srad. 

during the week after Omstnm. , that ^ ^ ^ ^ "Considering how wide the 

that data ou consumer prices, to be * >cre ! ccn . rate and 


though Hie difference between the 
discount rate and the federal funds 
rate is so wide Hut many institu- 
tions might avail themselves of 
much cheaper money. 

"Except for one week at the end 


."i Pinion during Hie week after Christmas. i„ "Considering how wide the 

-”-ir. loiadusm tw 3 ^ The Fed last week sent a direct “Banks like to get rate increases . h ^. . spread between the funds rate and 

Sl £ ria] 10 *e financial markets that in before Hie first of the month jjff j?? "J?° tiie discount rate is. that ts a very 

!' tightened credit conditions because many of thdr loans are re- low level of borrowings." 

by nudging up the federal funds priced at aJ time.” £ Harold C. Na^tiie senior fi- 

tt te rate, diareed on ovenuaht loans. At the end nf la« week, rates on 111111 ““ acajl mariLCli - nr_n_ c 
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" Al ihe end of Iasi week, rates on the Fcd “ d th= crcd .1 imiitis. 
three-month certificates of deposit Bul most of Hie analysts do not 
stood at 935 percent, six-tenths of ^epea the reoort to show Hut 
a point above the low end of the P nws surged abruptly last month, 
new 8%-to-8% percent trading A third factor that could force 
range for Hie federal funds rate, the Fed to raise die rate, a sharp 


9 percen 
federal f< 


Harold C. Nathan, the senior fi- 
nancial economist at Wells Fargo 
Bank, agreed that the discount rate 
“is the cheapest thing going, espe- 
cially at this time of tne year, when 
there are seasonal pressures on 
short-term rates." 


(Continued from page 1) 

20. His co mmons Monday, which 
followed a World Bank report Sun- 
day that was critical of industrial- 
ized countries' debt strategy, 
marked the clearest admissio n to 
date by the United States that the 
Baker Plan has been overtaken by 
events and that a new phase in the 
strategy is needed. 

The Japanese and French gov- 
ernments have already called for 
such a reassessment and both have 
promised to put forward new sug- 
gestions aimed at reducing Hie debt 
burden, although neither has yet 
spelled out details. In addition. 
President Mikhail S. Gorbachev of 
the Soviet Union, speaking at the 
United Nations earlier this month, 
made a number of proposals aimed 
at easing the debt burden of devel- 
oping countries. 

Most proposals, put forward by 
debtor countries as well as Western 
officials and many commercial 
bankers, call for debt reduction 
rather than forgiveness. The latter 
means wiping out tbe debt, creating 
losses for tbe creditors, and there- 
fore little likelihood of continued 


new lending, at least from private 
sources. 

By contrast, reduction of the an- 
nual cost to service the debt could 
provide considerable relief, and, by 
improving the economic outlook of 
the debtors, possibly open tbe way 
for banks to resume loans. 

One solution, actively being 
sought by the new president of 
Mexico, Carlos Salmas de Gortari, 
is to have creditor governments 
provide guarantees for debtor 
countries that could be used to cut 
the cost of existing debt Mexico’s 
aim is to reduce its annual S9 bil- 
lion interest payments — it cur- 
rently is not making any principal 
repayments — by at least one- 
third. 

The guarantee it is seeking could 
be extended collectively, via the 
World Bank or the International 
Monetary Fund. The guarantee on 
tbe repayment of principal as well 
as on interest, would be used to 
back tbe rale of new debt to banks 
in exchange for the existing debt 

Because of the guarantee. Hie 
new debt would be worth more to 
lenders than the old debt and hanks 
would be expected to exchange the 


existing debt at a discount and to 
accept a lower rate of interest. 

Simply by way of illustration, 
banks could be asked to exchange 
SI debt of existing debt for 50 cents 
worth of new debt. 

Banks might find that 50 percent 
reduction is a worthwhile price to 
pay to receive a debt on which there 
is no doubt about interest and prin- 
cipal payments. 

Mexico has already used a varia- 
tion of this formula. Early this year, 
it purchased $3.7 billion of existing 
debt with an average life of 16 years 
in exchange for S2.6 billion of new 
20-year dd>u But the swap, which 
extinguished $ 1.1 billion of old 
debt, failed to attract Hie volume of 
business Mexico had hoped for be- 
cause rally the principal of the new 
debt was effectively guaranteed. 

Mexico had used pan of its re- 
serves to purchase al a deep dis- 
count from face value zero-coupon 
U.S. Treasury bonds. At the re- 
demption date of the new Mexican 
debt, the UJS. bonds, held in es- 
crow by the U.S. government and 
then wrath their face value, are to 
be used to repay the lenders. 


Report Muddles 
Outlook on 
U.K. Growth 


LONDON — Data pub- 
lished Monday that measured 
third-quarter economic 
growth in Britain included 
such serious distortions that 
economists said it was impos- 
sible to tell from the statistics 
how fast the country's econo- 
my is growing. 

The Central Statistical Of- 
fice said that wide discrepan- 
cies in the three measures it 
normally uses to calculate av- 
erage third-quarter gross do- 
mestic product prompted it to 
compile average GDP growth 
using only one measure — 
production. 

The CSO said third-quarter 
GDP rose a provisional 12 
percent over the second quar- 
ter. 

But because third-quarter 
data were calculated different- 
ly. comparisons are invalid, 
economists said. 
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Smith Barney Cuts Jobs 

Compiled ht Our Snaft From Dispatches 

LONDON — Smith Barney Harris Upham 
& Co„ the Wall Street investment bank, said 
Monday that it would dose its fixed income 
sales and trading operations in London and do 
away with about SO jobs. 

The measure win halve Smith Barney’s Lon- 
don staff of 100, said tbe managing director, 
Stefanos VavaKdis. 

Smith Barney is ceasing activity in Euro- 
bonds and U.S„ West German and Dutch gov- 
ernment bonds. (Reuters, AP) 
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STAilN AND THE KIROV AFFAIR 
By Robert Conquest. 164 pages. $16.95. Oxford 
University Press, 200 Madison Avenue, New York, 
N. Y. 10016. 

Reviewed by Adam B. Ulam 


dispatch lus “comrade in anus” recently have been aired 


by some Soviet historians and were repeated in a play for 
the Moscow stage. 


World Stock Markets 

Via Agence France Prase Closing prices in local aurendes, Dec. 19 


O N Dec. 1, 1934, Sago Kuo^a member of the 
Politburo and one of the highest offiaab of the 
Soviet name, was murdered by one Ixonid Vasilevich 
Nikolaywin the headquarters of the Leningrad Com- 
munist Party. As Robert Conquest notes, no other assas- 
sination in modem history, swe the one fiat had tog- 
eenjd World War L has been followed by so* due 
OOTsequences. Over the next four years a plethora of 
neoole in Soviet Russia, indoding Umn s erstwhile 
Sosest associates, such as Trotsky and ftUiaitt, were 

accused of having been pnvy to the plot that had led to 

Kirovs death, found guilty with or without trial and 
executed — Trotsky bang assassinated abroad. The 
Kirov affair marked the opening of the great wave of 

teiror that swept the Soviet UnioQ during the next five 

years, Haiming millions of victims. 

The offirial (that is, until 1956) version of the assassi- 
nation held it to be part of a conspiracy by Stalin’s 
enemies to seize power. But in his speech at the 20th 
party Congress in 1956 Khrushchev hinted at a different 
plot: It was not Stalin's enemies, but his own secret 
police, that might have bee n behin d the murder. In 1961 
the Politburo appointed a co mmissi on to investigate the 
affair. 

Then in 1964 Khrushchev’s colleagues engineered his 
downfall the first secretary’s garrulity about Stalin's mis- 
deeds being one of the reasons fen their action. And so the 
commissi on was never allowed to report its fin din g s. 

With the onset of gfasnost, StaKn-bashmg, so toroeak, 
has become permissible in Gorbachev’s U.S.S.R. 
Charges of the dictator ordering his secret police to 


the Moscow stage. 

Still, there is no verdict We now have a new 
commission ch a in ed with investigating the crimes of the 
Stalin era. Will it be more forthcoming than the (me 
appointed by Khrushchev in 1961? 


Trotsky, Zinoviev, Bukharin and numerous others 
sent by Stalin’s courts to their doom were innocent of 
abetting the murder, and the despot knew iL Yet the 
question remains: Did he authorize the tilling , and if so, 
why? Even among diehard Oimmimistt, few today could 
be so naive as to hold Stalin incapable erf sanctioning the 
murder if it suited his purposes. But therein lies the crux 
of the problem.* Would it have been in Stalin’s interest to 
es tablish die precedent of a successful assassination 
attempt on a hi gh Soviet potentate? If he had been 
envious erf Kirov’s popularity, couldn’t he by 1934 have 
destroyed him politically, as he previously bad such 
popular leaders as Trotsky and Bukharin? 

These are but some of the questions with whidi 
Conquest dwilc in his intriguing recapitulation of the 
assassination, its background and ramifications. His 
bode presents a succinct but camprehenrive picture of 
the murky train of events that cohmuatediu toe shots in 
the Smolny Institute in Leningrad on the afternoon of 
Dec. 1, 1934. Equally impressive is his assiduity in 
assembling all the available facts about not only the 
main, but also many secondary actors in the drama. 
Some might still dispute Conquest’s main conclusion 
which, as the title dearly suggests, makes Stalin directly 
responsible for arranging Kirov’s murder. But even ant- 
ics must acknowledge the author's great audition about 
Stalin's Russia, aim his skill in telhng the sinister tale: 
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Adam B. Ulam is the director of the Russian Research 
Center at Harvard. He wrote this for The Washington 
Post 


CHESS 


By Robert Byrne 


Ik if IKHAIL Chirogin's Defense to 
IVL the Ruy Lopez has again ac- 
quired a small following, but a lode 
at the gatng between Grandmasters 
Nick de Firmian of Oakland, Cali- 
fornia, and Joel Benjamin of Brook- 
lyn, New York, from the fifth round 
of the 1988 United States Champion- 
ship, which ended on Oct 17, should 
be enough to discourage further ex- 
peri emeni with this strategy. 

The Crigorin key move, 9._Nd7, 
clears a square so that 10 d4 can be 
answered by 10.~Bf6, which gives the 
e3 pawn heavy support and also pre- 
vents While’s normal developing 
move, 1 1 Nbd2. However, after 11 a4 
Bd7 12 Na3, the attack on the bS 
pawn is unpleasant bacause 12 — b4 
13 Nc4 be 14 be Re8 15 d5 Ne7 16 
Na5 Bc8 17 Be3 yields White solid 
superiority, as in an Unzicker-Blau 
game in Freiburg 1951. 

The effect of 12._Qb8 was tempo- 
rary; after 13 Bg5!, White really did 
threaten 14 ab ab 15 Nb5. And 
13...Bg5 14 Ng5 h6 allows 15 Nf7!? 
Rf7 16 ab ab 17 Qh5 Qe8 18 Nb5, 
with a rook and two pawns plus the 
initiative for two minor pieces. 

Benjamin chose to give up his 
strong point in die center with 
I3_.ed, but this conceded to de Fir- 


mian a strong mobile center after 14 
Bf6 Nf6 15 cd. 


OCMMMM/OIACK 


Benjamin amid not get counter- 
play by 18_Bc6 19 Ra3 Qb2? be- 
cause 20 W>3 Qa2 21 Rc3 Bb5 22 e5! 


22_Nd5 23 Bh7!Kh724Ng5 Kg625 
Rg3 £5 26 ed cd 27 Ne6 KJ6 28 Qh5 
Qd2 2i Rg6 Ke7 22 Rg7 Kf6 23 
QgSmate. 

Benjamin tried 18~Rc8, but the 
force of de Firmian’s 19 e5! was not 
diminished. After 19 JBf3 20 Qf3, it 
was impossible to capture with 
20„Qb2? because 21 Qd3! Qb5 22 
QbS ab 23 Ra8 Ra8 24 ef wins a 
piece. 

Benjamin chose 20_de 21 de Qb2, 
but de Forman was weD prepared 
with 22 Re2! simultaneously creating 
threats of 23 Bh7 or 23 ef. Benjamin 
saved his queen with 22._Qb5, but 
after 23 Rail, he was faced with the 
piece-winning threat of 24 Bd3 and 
the exchange-winning threat of 24 
Ba4. 

On 23„.Nd7 24 Ba4, it was useless 
to attempt 24„Ne5? because of 25 
Qa8! Qa4 26 Ra4 Ra8 27 Re5. 

On 24._Qa5 de Firmian strode the 
lethal blow, 25 e61, when 25._Ne5 26 
ef Nf7 27 Re8 Reg 28 Qf7! Kf7 29 
Be8 KeS 30 Ra4 would end resis- 
tance. Thus, Benjamin tried 25 JFe, 
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but after 26 Reel!, Blade had to lose 
material 

The move 26_c6 27 Bc6 Qd8 28 
Ba8 Qa8 29 Qa8 Ra8 30 Rc6 would 
have been quite lost for Black, but 
26_.Qd5 was no better. After 31 Rafi, 
Benjamin gave up. 


6-l'mll 

Bwpi 

drl-rali 

Beat' 

1 H 

rt 

IB N£2 

bo 

2 vn 

Nr8 

17 Ito* 

Ne2 

2 BbS 

PC 

18 Bc2 

RcB 

4 Be* 


U r* 

BO 

3 DO 

Bc7 

non 

SI dc 

de 

5 Rrl 

bS 

Qb2 

7 BM 

•K 

22 Rp2 

Ob5 

Id 

54 

23 Ral 

Nd7 

Ih3 

10 d4 

fW 

Bn 

k BH 

25 rt 


11 D4 

Bb7 

2S Reel 

QdS 

12 Nd 

13 BrS 

H BK 

s* 

28 3S 

ed 

Ml ' 

NK m 

29 Bd7 

RdB „ 

15 ni 

ten * 

M Be* 

Rdt 



31 RUB 

Rcttgns 



(netscape 

Kepcel 

KL Kmu 

LumOung 

MaievDB Baaklag 

OCBC 

DUB 

DUE 

Semtawang 

StxsoorHa 

Shau Darby 
SIA 

SDere Load 
SVare Press 
S. Steamship 

S-Traettfto 

006 

United Overseas 


SM £58 
157 253 
KUO. 695 

*SS IS 

494 488 
2J2 UD 
N-Q- 150 

6 ss 

QMS flSS 

442 440 

IS 7JB 

1W 2.18 
498 482 
ISO uo 
NJQ. 550 
258 299 
1Z30 1230 

7 JO 750 
755 745 
14* 143 
3*6 3-04 
4J0 458 
U3 1-32 



straits Times lad.: 140745 
Previo us _■ 108245 


AGA 

227 

225 

Alfa Laved 

458 

453 

Asea 

377 

378 

Astra 

229 

228 

AtfasCaaca 

282 

283 

Eiectrotux 

297 

301 

Ericsson 

350 

345 

Esetts 

207 

206 

Hmeimtenhen 

150 

ISO 

Ptarmatfo 

m 

as 

Norsk Hydra 

iiT-sanuo 

Saab^cmia 

205 

207 

SondvBt 

295 

29} 

SCA 

157 

359 

S^.Baok*n 

171 

TO 

SkamSa Irrt 

240 

241 

Skanska 

418 

418 

SKF 

390 

392 

Sfaxa 

309 

308 

SwaSOWWah* 

141 

149 

Volvo 

385 

381 


Aftaenvoertdeo : 100040 
Prevkws: 180530 


AMZ 

532 

536 

BHP 

6J4 

682 

Boral 

148 

143 


278 

274 


142 

144 

fnritrripn 

190 

190 

CRA 

1AB 

730 

CSS 

428 

477 

Duoiaa 

436 

433 


t r 






3 wdd-OI 



ACROSS 

1 “Buttertield 8" 
author 
GStutl 
10 Like some 
horses 

14 Novarro of Tilms 

15 Ohio city 

16 Part ol A.D. 

17 Sorcery 

19 Con man's ptoy 

20 Mongolian monl- 

21 One's 
possessions 

23 “ . -than 

thou': Isa. 65:5 

27 Used a strop 

28 Wards olt 

29 Go back 

32 Asian cereal 

grass 

33 Lady ol song 

34 High peak 

37 Conjurer 
4f A neighbor of 
Turk. 

42 Seed used 
medicinally 

43 Progenitor - 
. 44 Bush vs. 

Dukakis event 
46 Troupers 
48 Bewitched stale 

soDes . Iowa 

51 Hosts 
53 O'Casey or 
Connery 

55 Kind ol hog 

56 Diabolism 

62 Anne Nichols 
character 

63 Jewish month 

64 Bedeviled 

65 Layers 

66 Verboten 

67 Expressions of 
assent 


F I""!* I WEATHER 


EUROPE 


A leante 

Amsterdam 

Athens 

Barcelona 

Belgrade 

Berlin 

Brussels 


■ Copenhagen 
Costa Del So) 
36 Dahlia 

eanbargh 

Florence 

Frank furl 
Geneva 

Helsinki 

Las Palmas 


LOW 
C F 

7 45 fr 
9 48 sh 

2 35 tr 
1 34 fr 

■ 2 2 B o 

4 39 sh 

8 45 r 
0 32 Sw 

3 37 sh 

5 41 fr 
8 46 di 
5 4i a 


Baeokak 

Belling 

Hoag Kong 

Manila 

New Delhi 

Seed 

Shanghai 

Singapore 

To) pel 

Tokyo 


— London 

L uxem bo u rg 

__ Madrid 

Milan 

Moscow 

_ __ __ _ Muaidi 

it Nice 
0»lo 

wm Paris 

58 59 60 61 Prague 

Reykjavik 

— Rome 

64 Stockholm 

Stroxboarg 

S Venice 

67 Vienna 

W ar sa w 


12/20/88 lUrtCh 

OCEANIA 


3 37 r 
-3 27 sw 

-11 12 sw 
13 55 fr 

5 41 fr 
10 50 cl 

3 37 r 
-4 2S fr 

0 32 cl 
-4 25 sw 

8 32 sw 

4 39 d 
-9 16 d 

A 43 o 

1 34 r 

0 32 d 

0 32 d 
-7 19 sw 

2 35 r 
-3 27 d 

2 35 r 

1 34 sh 

0 32 o 


AFRICA 

Algiers 
ame Town 
Gambia a co 
Harare 


Tools 14 57 

LATIN AMERICA 

Bsenos Aires 29 84 

Caracas — — 

Lima 25 77 

Mexico CHy 25 77 

RJa de Janeiro 31 88 


6 43 o 
15 9* O 

i 41 fr 
17 63 d 
25 77 d 
15 59 0 

7 45 d 


39 68 d 
— — no 
18 54 o 
10 50 PC 
22 72 d 


NORTH AMERICA 

HIGH 
C F 

Anchora g e 4 39 

Atlanta 16 fil 

Boston 1 34 

Chicago 8 45 

Denver 13 S5 

Detroit 6 *3 

Hanoi niu 28 82 

Houston Zi 70 

Los Angeles 19 .66 

Miami 23 72 

Minneapolis 6 *3 

Montreal -4 25 - 

Nassau 25 77 

New York A *3 

San Francisco 13 55 

Seattle 5 43 

Toronto 3 37 

Washington 10 50 

MIDDLE EAST 

Ankara 2 34 

Beirut — — 

Cairo 17 53 

Istanbul 3 37 

Jerusalem 9 *8 

Tel Aviv 12 54 


THAT SCRAMBLED WORD GAME 
9 by Henri Arnold and Bob Lee 


LOW 
C F 
-1 30 to 
4 » fr 
-3 27 PC 

2 36 PC 
•2 » PC 

3 37 fr 
16 61 PC 

13 55 PC 
8 46 PC 

14 57 fr 
-3 27 PC 
10 14 sw 
18 64 PC 

1 34 PC 
6 43 d 

2 36 PC 
1 34 fr 

4 39 fr 


Unscramble these four Jumbles, 
one loner to each squara to form 
four ordinary words. 


USHOE 


VUARLC 


TOCCUL 


■2 2B d 

— — no 

9 48 tr 

— — no 
0 32 fr 
5 41 r 
7 45 r 


HINCUR 


ANOTHER NAME 
FOR THE TIME YOU 
3FENE7 60INS HOME 
FROM WORK. 


Vfest Getmaoy: the land 

nFr p ratify rry fisnlaTLshfp . 

^fest Germany: the 
land ^here 300,000 
Goldstar TVs and 
400,000 Goldstar 
VCRs are produced 
eycay year. 


KM 


cWoudy; h>4o»py; Ir^nlr; MnH; ooverenst; oc-portlv doudv; r^oln; 
slhftewers; sw^now; sttoonnv. 


Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


1 New York Times Edited by Euga m Maleska. 


TUESDAY’S FORECAST — CHANNEL:, SJtahlly rough. FRANICRIRT: 
Showers. Temp. 3-1 136—34}. LONDON: ,Ooudy. Tefflft t^3 
MADRID; ChXKJv. Temp. 10— -4 (50 — 251. MEW YORK: PorflY douoY. 
Temp. 13 —4 (55 — 39). PARIS: Cloudy. Temp. 3 — ^ 1*5—411. ROME :Ruln_ 
Tamo. 5-0 <41 -32lj^L AVIV: Not avaltabto ZURICH: CtojJdv.Ten» 
2— 1 (36 —341. BANGKOK: FOCOV. Temp 21 —32 PD— 90), HO«C JCONG. 
CJoudv. Temp. 17 20 (53—48). MANILA: Cloudy. Temp 21— -29 (70—84). 
SEOUL: Foggy. Temp. 0— 4 (32 —39 ). SINGAPORE: Thunderstorms. 
Temp. 24— 3U75— 88). TOKYO: Foggy. Temp. 3— 13 (37— K). 


Answer the 1 


(Answers tomorrow) 


*•: ioi, 


Yesterday's 


Jumbles: GRIEF PAUSE EROTIC COLUMN 
Answer: You can't gat ltd of a bad temper by doing 
this— LOSING IT 


Conqmtecs/Andlo/Video/Hoaie.^ipliaxxoes 
Floppy Disks/ Audio & Video Cassettes 


13 Like the 
Mariners' 
stadium . 

18 Red plane! 

22 Tabloid, e.g. 

23 on 

(overemphasizes ) 

24 Pistil part 

25 Hocus-pocus 

26 Showy flower 

29 Poker move 

30 Brink 

31 Clock-face 
numerals 

33 Prepare for 
printing 

35 "M’ star 

36 Iron 


PEANUTS 


ANDYCAPP 


H 


« £i> 






THIS GARDEN'S IN A TB2RIBLE , 
STATE. irvyOUU3NnrHURr r -‘ 
YOU TO DO A BTT OF 
( WEEDINS.VKNOW) 




i'm bamisheD- ) 

l HOW AB OUT J 
GETTING rf 
[ AWDINNER?) 


OR FISHCAKES? 


/ X DCWTSEE ' 
i/oNDrsiARi 


' THE POINT’ 
-YOU'LL 
. ONLVGeT . 
>HUh*SftV^ 
. AGAIN \ 




m-j*. 


rOND/SWRT 
1 GROOVING l 
> AGAIN 


Pci pp Nn« j 


i I' TTe 

WIZARD of ID 


*3 3: 34 


BLONDEE 


HEJEiSTHE MONEY I ^ 
SOWROWQ? FROM VOL i 
LAST MOMTH J 


1 1 HAi/at'T SLEPT SINCE 
hr l BORflOWB? TT 


[YOU 0ORBC7WED RFTY.. , 
(THIS IS ONLY TWafTY-FfVE 


IF I STILL CAN'T SL^P J 
I'LL COME BACK OVER \ 
ANO GN E YOU THE REST J 


uoiii ‘mAtMAWWAtM a 
wm A MV&H 


DOWN 


1 A marble, for 
one 

2 Actor Holbrook 

3 Physicians’ org. 

4 Legendary bird 

5 Leg ornament 

6 Litlleneck. e.g. 

7 U.S.S.R. Baltic 
port 

S' -Blue?': 

1929 song 

9 Medieval war 
dub 


10 Clergyman 

11 Wizardry 

12 Growing out 


38 Drop leaf or 
gateleg 

39 Actress Claire 

40 Piedmontese 
province 

45 Eliminates 

46 Asian nursemaid 

47 Ear 

48 Wife of Abraham 
48 Delve Into 

52 Sharp blow 

53 Attempt 

54 Beige 

57 Actress 
Kaminska 

58 Optic activity 

during sleep 

59 Lizzie Borden's 
weapon 

60 Marsh 

61 N.F.L triumphs 


(Ofi 


0ONHA VO 
I 06TCUT? 




1 12-30 





ii 

{ VOO \ 





/ rou > 
w , 

A\k&A& 

ABGA 9 T 0 F. 

. mom a 




BEX MORGAN 




BEETLE BAILEY 


people say ito 

LOOKlEV BeCALlSE 
I TALK TC? ^ 
MY CAT 


VO YOU 
THIHK 
THEY'RE 
right; 

BELLA? 


CERTAINLY 

not/ vobJ'r 
USTEhf to 

THOSE JERKS/ 


5000/ T ) 

KHEW I WASKlY J WHi# 
i ookIeY y 


r 1 WAS TELLING /HISS GALE “THAT yOUR 
PROFE3SIC3NAL RESUME IS 1/hPRESSlVE, DR. 
CRISP/ yOLTRE QUAUFlEO PCJR VOUR BOARD 


I ANX ANXIETY 
[ABOUT THEM^ 


not REAuyTive. hao^j: 

TJ3 STUPy,JMOT HAVThfQ?? 

Been burdened b y:3rtS 

— 7 AN OVERLOAD <X&3? 

Vr -T PsnrrENTSrii! 



TP 




























fktoRhj,, 

tograms of lr _- 

SuS SjJ^^OO 

raltheBa ^Sn; 



:-rf.T... 
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SPORTS 


^sidelines 


jtGAA Confirms Oklahoma Sanctions 


»ied Radar 

Sstrj* 

* reported J Q **aiir* 


^ DC 

r was the West Gem, 

t— 

Vietnam 

> of Vietnamese snUi 

ace it invaded 

i 

tanttotalkiniherne^ 

as with them. Pre ** ce [ 
n ax army divisions ' 

>vcr the next few daTJ 1 

c that by the end $\£ - 
C a mb odian in 19M 7* 

, the Vietnamese * ‘ 

it Ties by ’93 

mess 

the national news agency 

orhy on talks with Kim II 
hostility between the two 

affies of North Korea, and 

main friends, had shown 
wer conference on Korea. 

(litical Parties 

ay nders warned Mcnday 
iaid parties must obey stria 
to criticize one anotba. 
id that if pohtirians warned & 
abide by the regula&oci, 
ons." 

e forbidden, the govemmeni 
ing was issued now by the 
rma since 1962 and only ihs 
n 160 parties have registered - 
anounced after the military 
sing for democracy. 

menia Quake 

jd’s earthquake rebd ; 
s from the stricken area u ■ 
ivors among the rains has a! 
instruction, 
rmenian capitol of Yotzl 
i$ter tmd head of the rim 
and most of the mem bend 
ow on Tuesday and would bs • 

nd stage, which is of a mm 
; goals to restore the area's 
onties are bang careful w to 
■ survivors. But it is clear ft® 
my, rescue left to do. 


larters of the USj.’.- 
o injuries, the Uj- ' 
(Resent 

it failed to sppes 
nist print wort® 

X France-Soir aa 
iReaail 
ting off critidatd 

ner Bank of Cr« 

: in Parliament*® 
in June. I" 1 


W — Oklahoma's football program was 
9 BSM on three years probation Monday for nymerous recniiiina vioia- 
nught have bon less if some people involved in the 
eolations were not stiHai the school the NaiiorScdl«MteASeSc 
Association said, ° 

• SStS keep thcm ° rf lekvi ^ NFL Playoffs 

- V -D avid Bent, director of enforcement for the NCAA, said the p»« 
a^olvcsamcsenousvidations."lnitsleiier detahinB i^ a ncti tm s, the 
NCAA asked Oklahoma to show cause why it should not be penaliz ed 
further if it fails to discipline two assistant football raarhne and the 
■former recruiting coordinator, and fails to di ss ociate itself from a 
booster. The assistants and the booster were not 


Seattle Outguns Raiders, 43-37, to Win AFC West 

10 Teams Set 
For Bruising 

SHF” 


Cempilrd by Our Sniff From Dupaldm 

h is now settled. These teams 
have nude the National Football 


Davis Cup Winners Welcomed Home 

1 FRANKFURT (Combined Dispatches) — The West German tennis 
tea m b rought home the Davis Cup from Sweden to a t riump hant 
■ ”” <a ?mc . 0 . n Monday. Their chartered plane landed in Bonn, so that the 
ream could head straight to a reception with the West German president, 
Richard von WazsUcker, in his Official residence. 

.“This villa has never seen a more sigriftcant uophyr Weizsficker rdd 
me t e am as they posed for photographs, 

.■ In Sweden, which lost to the Germans Sunday in a surprise, the press 
. was critical of the fan that the Swedish Davis Cup could nw«» no 

pl^rer to fight Boris Becker’s substitute, Parick Kudaaen, in a match 
Sunday. Mats Wi la nde r has shin splints, Kent Carlsson had a strained 
groin and Anders Janyd has shouMer pain. When this was announc ed, 
' • crowd at Goieborg. Sweden, reacted with loud boos. 

. “Embarrassing end to sick story” said a headline in Monday's Goie- 
•borgs-Posten. “Losers also have a responsibility” said Stockholm's 
Svenska Dagbladet. (AP. Reuters) 

Mitsubishi Ads by Griffith Joyner 

if TOKYO (AP) — Florence Griffith-Joyner, the American track and 
a * i ^ ete . w “° *0“ three grid medals and one silver in the Seoul 
Olympics, wi ll ap pear in television and newspaper advertisements for 
Mitsubishi Electric Co. of Japan, the company announced Monday. 

The official de clined to disdose the one-year contract fee. 

For the Record 

The coach of the San Diego Chargers, A1 Saunders, who provoked the 
ire of top m a n agement erf the NFL team with critical comments about the 
players he W3S given to work with, was fired Monday, the team an- 
nounced. No replacement was named (AP) 

John Bropbv was fired as coach of the Toronto Maple Leafs on 
Monday and the former assistant general manager, George Armstrong, 
was named interim coach, team owner Harold Ballard announced. (AP) 

Quotable 

• Houston Otters wide receiver Ernest Givens after the Oilers lost 28- 
23 at Cleveland, only to face a wild-card game Saturday back an the 
frozen shore of Lake Erie: “I don't want to come back to this rat bole.” 



^SCOREBOARD 


BASKETBALL 


National Basketball Association Standings 


EASTERN CONFER! MCI 
Attaflttc Dfvbtoa 



W 

L 

Pet. 

OB 

New York 

U 

7 

M 

— 

PtiUodatohki 

W 

» 

■583 

Th 

Boston 

« 

11 

500 

4 

Now Jersey 

10 

15 

M 

7 

Charlotte 

6 

15 

JM. 

9 

Wasningtoq 

4 

15 

JW 

9 


Central Division 



Cleveland 

15 

5 

J50 

(ft 

Detroll 

17 

4 

JI9 

— 

Attonta 

Qileaoo 

15 

li- 

• 9 
.10 

JOS 

_54j 

2 Vr 
4*6 

Milwaukee 

lt 

10 

524 

5 

Indiana 

5 

17 

227 

1116 

WESTERN CONFERENCE 


■ Mid Welt Division 




W 

L 

Pet 

GB 

Delta 

14 

7 

jua 

— 

Denver 

15 

8 

JSl 

— 

Houston 

14 

9 

jm 

1 

Utatt 

17 

1ft 

S45 

2 

Son Antonio 

4 

15 

M 

8 

Miami 

1 

» 

450 

1216 


Pacific Division 



LA Utters 

U 

7 

-tut. 

— 

Seattle 

U 

9 

sn 

3 

Portland 

13 

18 

565 

3 

Pftoenlx 

11 

Os 

10 

SU 

4 

J 

Golden State 
v Clippers 

V 

8 

12 

15 

■4Zt 

348 

6 

8 

Sacramento 

S 

15 

350 

9Vj 


Sob Amato a » a si— M9 

Houston si at h 3f— i tan 

Otoibwon 14.21 7-8 35. Woodson 6-14 7-11 19; 
G-Andarmi 11-187-10 29. W-AnoerMaf-iifrOit. 
Rebounds: Son Antonio 54 (G Anderson ID). 
Mutton *7 (Otaluwon 17). Assists: son Ante- 
nlo 33 (W-Anderson 5). Houston 31 (Floyd 101. 

Selected Coliege Scores 

Loyola, ml it, CaMrvliw 94 
Arizona 74. Washington St. 59 
Iowa .Sr, 99. Bradley 97 
Pegoordlne 94. Northeastern 91 

AP College Poll 


TM Associated Press rankings UnMaa 
votes tram o gone! o UP O rtsw rl tors and bread- 
cotton; records threeab Doe. 18; total points 
bated on 28-19-1I. itu provloes ranktags): 


•i - SUNDAYS RESULTS 
Mr Vof* 27 34 71 79— IM 

Botton 54 38 18 33-117 

Parish 14-14 4-7 34. McHote 8-13 18-10 24; 
Ewing 14-19 3-4 30. Newman 8-13 ** 23. Re- 
bounds: New York 34 (Oofclev 81. Boston 48 
[Parish 15). Assists: Haw York 21 (JacksonM. 
Boston 35 [Johnson 9). 

LA. Litton 35 38 32 23-118 

W as hi n gton II 33 38 ST— IIS 

Malone 1441 6-4 34. Williams 7-11 B-9 22; 
Wormy 1 343 5-4 3l.Sco It 9-183421. Rebounds: 
Los Anodes 41 (Worthy 7). Washington 51 
iWltnams. Catiodge 18) . Assists: Los Armies 
21 [Johnson 8). Washington 22 {Walker 8). 



NtCvTQ 

PIS 

Pvs 

) -Ditto 

tr 0 

1288 

1 

ZMletrtoon (8) 

9- 0 

1235 

2 

UyracuselU 

10- 0 

1167 

3 

4.towo(l| 

8- 0 

10« 

4 

5J ll tools 

7- 0 

1003 

6 


4- 0 

991 

5 

7.0Uahoma 

4- 1 

V6I 

7 

LNartti Carolina (1 1 

*■ 1 

935 

B 

9.Arbona 

4- 1 

778 

9 

KLMtaouri 

9. 2 

722 

10 

ll-Florldo Stole 

4- 0 

434 

12 

llOWo State 

6- 1 

564 

14 

llNev.-Las Vegas 

3- 2 

529 

13 

14-Loufevtne 

5- 2 

448 

15 

l&SetanHall 

4. 0 

399 

17 

14. Georgia Tech 

4- 1 

272 

IT 

17-H. Carolina State 

2- 1 

197 

10 

IlSowti Carolina 

5- 0 

123 

— 

19. Tennessee 

4- 1 

IDS 

16 

20. Kansas 

7- 1 

70 

— 


>DATE 


HOCKEY 


NHL Standings 


FOOTBALL 


INFL Standings 


WALES CONFERENCE 


esi 


‘r-Butfato 
tfnfUanopolls 
Qtoar England 
'N.v.jrM 
■ rjUotnl 

‘sOncbttiett 
v -Cleveland 
ttbinlai 
* Pittsburgh - 


Pet. PP PA 
J50 329 237 
543 354 315 
543 250 284 
331 372 354 
375 319 380 


AMERICAN CONFERENCE 
Eaf 

W L T 
12 4 8 

9 7 0 

9 7 0 

8 7 1 

A IB 0 

Control 

12 4 0 JS0 448 329 

10 4 0 .425 304 288 

10 4 0 .425 424 345 

5 11 8 JH 334 421 

Wat 

9 7 0 ,543 339 319 

8 BO J00 327 352 

7 9ft X38 325 349 

4 10 ft J7S 231 332 

4 11 1 JB1 254 320 



Patrick Divistoo 




W 

L 

T 

P»% 

OF 

GA 

PrtTSOuroft 

19 

11 

2 

40 

15? 

134 

Philadelphia 

17 

17 

2 

36 

143 

124 

NY Rangers 

14 

13 

4 

34 

130 

125 

Washington 

14 

13 

4 

34 

115 

113 

New Jersey 

13 

15 

5 

31 

114 

131 

NY Islanders 

0 

22 

2 

18 

96 

137 


Adotns Dtvtslan 



Montreal 

20 

10 

6 

44 

141 

113 

Bason 

13 

13 

9 

35 

111 

104 

Hartford 

13 

16 

2 

29 

112 

109 

Buffalo 

13 

17 

3 

77 

W9 

134 

Quebec 

12 

30 

3 

27 

123 

157 


CAMPBELL CONFERENCE 
Norris DWtatoo 


_ K-Seottle 
' Denver 
| LA Raiders 
' Son Diego 
. Kansas City 


NATIONAL CONFERENCE 
East 


Jits Bottom 

ni Market 


■ ic-pftiiaaeta’a 

10 

4 

0 

M5 379 

319 

■NY Giants 

10 

* 

a 

525 359 

304 

■ Phoenix 

7 

9 

0 

490 344 

398 

■ Washington 

7 

9 

0 

At 345 

387 

■ Daaos 

3 

l 

13 0 
Central 

.ltt 245 

381 

■ *-Cblcogo 

12 

3 

0 

JtOO 285 

187 

• v -Minnesota 

10 

5 

0 

647 378 204 

-TapiaoBav . 

5 

11 


J13 241 

350 

Detroit 

4 

12 

0 

350 220 

313 

preen boy 

4 12 
west 

0 

.250 240 

315 

’ s-San Fran. 

10 

4 - 

0 

525 369 

294 

-V-LA Roms 

10 

4 

0 

525 407 

293 

-New Orleans 

10 

4 

0 

525 312 

283 

feUlanfo 5-11 0 

Jftk-cUncfced (ftvisiea tWe) 

313 244 

315 



w 

L 

T 

Pts 

OF 

OA 

Del roll 

17 

11 

4 

38 

133 

129 

SL Louis 

13 

13 

5 

31 

M3 

102 

Minnesota 

10 

16 

6 

26 

99 

118 

Toronto 

11 

20 

2 

24 

W4 

146 

Chicago 

8 21 4 30 

Smyrna Division 

128 

161 

Catoarv 

23 

5 

5 

51 

143 

16 

LO« Angeles 

21 

12 

1 

43 

17B 

137 

Edmonton 

19 

12 

3 

41 

Ml 

134 

winnreee 

13 

12 

5 

31 

126 

130 

Vancouver 

12 

17 

5 

2» 

112 

114 


SATURDA1TS RESULTS 
- Qnclnnatt 20. Wash melon 17, OT 
Denver 21, New EngtonO 10 

SUNDAYS RESULTS 
; Hew Orleans 10. Atlanta 9 
Indianapolis 17, Buffalo 1< 

, Tampa Bov 2L Detroit 10 
Cleveland 2S, Houston 23 
. Pittsburgh 40, Miami 24 
. New York Jets 27. New York Glams 21 
Pnlloaelpfik] 21 Dallas 7 - 
Seattle <3. U» Angeles Riders 37 
. San Dleoo 14. Kansas City 13 
, Green Bay 24. Phaenhi 17 
Los Ametes Rom* 38. Son Frweteco 14 
MONDAY’S GAME 
Odcoflo a) Minnesota 


SUNDAY’S RESULTS 
Boston 8 1 1—2 

Quebec 1 1 

Goulet (121. Fortier {71. Jackson 13). Pod- 
duonv (20) ; BurrMge (9). Kawcr (7). shots on 
goal: Boston ion Gasselln) 5*12— 22; Quebec 
(on Lemeiin) 10-17-14—41. 

Wtonteeg 8 1 •— 1 

PbUadeiphle i 1 W 

Smith (9). Poulin (4). Sulllman (5). Tocchol 
a can; McBatn M9). Shots on oool: Wlnrtpeg 
(on Hrxtall) 5-T24— 25; PWlodelPhlo Ion 
awvrlgrl 10-11-4— 29. 

New Jersey 1 2 *-* 

adcoao 2 * w 

Denevko (2). Muller (11). MocLean 2 (23), 
Conaater 13); Wilson (8). Lormer 2 (14). 
Shot* an goal: New Jersey (on Bettaur) 9-6- 
11—34; Chleaoo (on Souv*) 11-11-5—27. 


SOCCER 


ENGLISH REST DIVISION 
•^mwedo" l» Noillnohom Forest D 
t ITALIAN FIRST DIVISION 
Romo X AsooH 0 
Cesena a Ala ton la 0 
' Ohio X FknnMao 2 
InlemoJtenale 1 

Lazio z Petconi 2 
Nonell 3, Bologna 1 
■ Pisa 1. Verona 0 
Sampdarki 3. Lecca 0 
Tarim X AC Milan 2 


TRANSITION 


FOOTBALL 

mdfeeai FootbaU I iiniini 

DENVER— Fired Joe Collier, detensiw co> 
oral not or; Stan Jones, defensive line coach; 
My rei Moore, Ihwbocker coach. Charlie west, 
secondary coocn and Rubin Carter. anMtani 
tine coach. 

1_A, RAMS— Claimed NUke Goman, full* 
bock, oH waiver*. Pu» Work Jerue, lineback- 
er, on Murta reserva. 

HOCKEY 

National Hockey League 

mi NNESOTA— Traded Scott Biugstad. Ice- 
ward, and Gord DJngga defenseman, to Pitts- 
burgh tor Steve Gataos. forward, and Villa 
Siren, defenseman. 

n£w JERSEY— Recoiled Chris TorrerL 
eooi lender, and George McPhee. torwwd. 
from uilca American Hockey Uogue. As- 
ttoned Douo Brawn, forward, to UtlCfl. 

N.V. ISLANDERS— Assigned Patrick Ftaf- 
toy, (arwanL to Sarlnafteld. AHL for COndf- 
ttaning purposes. 

COLLEGE 

ARKANSAS — Suspended Ron Hoerv. ter- 
ward, irom baskefball loom. Inde«ilie1y. 


ion, Chicago, Minnesota and San 
Francisco. 

Left out in the cold after Sun- 
day's games; the New York Giants, 
New England, New Orleans and 
Indianapolis. 

And so the trek to Super Bowl 
XXIII begins this Saturday in 
Geveland. The Browns' 28-23 vic- 
tory over the Houston Oilers result- 
ed in both teams finishing with 10- 
6 records and earning American 
Conference wild-card berths. They 
will meet again Saturday. The game 
will be in Cleveland because the 
Browns had a belter divisional re- 
cord. The teams split (heir season 
series, with Houston winning by 
24-17 in Houston on Nov. 7. 

The National Conference play- 
offs will begin on Monday with a 
wild-card game featuring the Min- 
nesota Vikings against the Los An- 
geles Rams. 

The Houston-Clevdand winner 
will play the Bills at Buffalo on 
either Dec. 31 or Jan. 1. 

The Seattle Seahawks, who won 
the AFC West by defeating the Los 
Angeles Raiders on Sunday by 43- 
37. will race the Bcngals in Cincin- 
nati on either Dec. 31 or Jan. I. 

“There are a lot of guys on this 
team, including me, who have_ nev- 
er won a major championship of 
any kind." said David Krieg, the 
Seahawks' quarterback, who 
passed for four touchdowns. “It 
feels real good. The longer you 
wait, the better it is." 

Cincinnati’s 20-17 overtime vie- 



Rams Defeat San Francisco 
But 49ers Win the NFC West 


tUterd UcMl'Rtncn-L'n 


OUTNUMBERED — Ph3 Simms, the ( Bams quarterback, looked dejected after New York Jets 
Scott Mersereau, left, Marty Lyons and Kerin McArthur, right, performed the “sack dance'’ Sunday. 


lory over the Washington Redskins 
last Saturday earned the Bengals 
the AFC Central title and home- 
field advantage in the playoffs. 
They will not play the Houston- 
Clcveiand winner in the conference 
semifinal because all three teams 
are from the same division. 

National Conference teams that 
clinched division titles Sunday 
were the Philadelphia Eagles and 
the San Francisco 49ers. Philadel- 
phia beat the Dallas Cowboys by 
23-7 and won the NFC East as the 


New York Giants lost to the New 
York Jets by 27-21. The Eagles and 
the Giants both finished with 10-6 
records, but the Eagles won both 
their games against the Giants. 

The Rams will be at the Metro- 
dome in Minneapolis for their 

K opener unless the Vikings 
the Chicago Bears Monday 
night. In that case, the Rams will be 
host to the Vttrings. 

If the Rams beat Minnesota in 
the wild-card game, they will face 


the Bears, who have the home-field 
advantage in the playoffs, and the 
Eagles will play the 49eis on Dec. 
31 or Jan. 1. If Minnesota wins the 
wild-card gime, it will play the 
49ers, and the Eagles will' play the 
Bears. 

The conference championships 
will be played Jan. 8 at the home 
fields of the surviving teams with 
the best records. 

The Super Bowl will be Jan. 22 in 
Miami. (NYT, AP) 


The ^uiKiuied Prat 

LOS ANGELES — The Seattle 
Seahawks won their first-ever Na- 
tional Football Le ague division ti- 
tle Sunday, beating the Los Ange- 
les Raiders 43-37 as Dave Krieg 
passed for 410 yards and four 
touchdowns and Norm Johnson 
kicked five field goals. 

The Raiders had a chance to win 
the game and the AFC West in the 

NFL ROUNDUP 

final minute. Los Angeles got the 
ball at its own 33-yard ling with 
1 :08 remaining and no timeouts. 

Jay Schroeder threw’ a 22-yard 
pass to Mervyn Fernandez, putting 
the ball at the Seattle 45-yard line, 
but then Schroeder threw four 
straight incompletions. The last 
one was into a crowd in the end 
zone and was batted away. 

Krieg, who completed 19 of 32 
passes with one interception, threw 
a 75-yard touchdown pass to John 
L. Williams midway through the 
third quarter, giving the Seahawks 
a 37-20 lead. But Schroeder's third 
touchdown pass of the gamg made 
it 40-34 with nearly 13 minutes left 

Johnson's fifth field goal without 
a miss, a 32-yarder with 5:18 re- 
maining, gave' Seattle a nine-point 
lead. Chris Bahr kicked a 24-yard 
field goal with 2:21 to go and Seat- 
tle got the ball back, but the Sea- 
hawks stalled, setting up the Raid- 
ers' last-gasp drive. 

Krieg threw a 35-yard touch- 
down pass to Steve Largent and 17 
and 30-yard scoring passes to rook- 
ie Brian Blades, who had four re- 
ceptions for 123 yards. Krieg had 
thrown five touchdown passes dur- 
ing a 35-27 victory over the Raiders 
at the Kingdome on Nov. 28. 

Johnson also kicked field goals 
of 39, 24 and 40 yards in the second 
quarter and a 35-yarder with 14:46 
left in the game. The Seahawks 


The Evolution of BasketbalVs Titan 


By Tony Komheiser 

Washington Port Srr+tce 

WASHINGTON — Nobody ever 
played basketball so well for so long as 
Kareem Abdul-Jabbar. As a young man he 
was so feared that before he ever played a 
college game, the NCAA changed its rules 
to eUmmaie the dunk shot, and still his 
team won the national championship every 
year he played. 

in the NBA, (hough he was neither the 
offensive force Wilt Chamberlain was, nor 
the defensive force Bill Russell was, Kar- 
eem was an elegant distillation of the two. 
He played with effortless grace. Unique 
among 7-footers, Kareem was able to dom- 
inate without appearing aggressive. Take, 
for example, his trademark shot: While its 
silkiness belied its deadly sting, there has 
never been a more dependable offensive 
weapon than his Sky Hook. 

He has aged gradually and resourcefully, 
but the photographs do not lie. He's an 
ancient, 41 years old; Danny Manning was 
three years old when Kareem was voted 
Rookie of the Year. So much about him 
has changed in the last 20 years, starting 
with his name, which was soil Lew Afrin- 
dor when he left UCLA for the Milwaukee 
Bucks, His “Afro" hairstyle, so familiar in 
the 1970s, is gone, truly gone; we've 
watched Kareem grow bald. Now he 
shaves his head, and instead of the mutton- 
chop sideburns he wore in Milwaukee or 
the futt beard he had for a decade with the 
Los Angeles Lakers, he has a thin, oddly 
delicate mustache. 

To protect a scratched eye, he donned 
goggles. His game is different The Sky 
Hook’s stffl unstoppable, but the pace of 
the game rarely riows enough to permit 
him to lake it comfortably; he's snooting 
an anemic 40.5 percent and averaging 8.5 
points per game — 17 below his career 
norm. He hasn't been a prodigious re- 
bounder since 1981. and in recent years it 


appeared evident that the Lakers were ca- 
tering to Kareem out of respect for what he 
was, not because they require what lie is. 
The Lakers have been Magic Johnson’s 
team for quite some time. 

Kareem's personality has changed, too. 
For so much of his career the brief eye 

VANTAGE POINT 

contact he granted the public was remote 
and disdainful He seems gentler, more 
approachable. He’s been genuinely moved 
by the outpouring of affection for him as 
be steps in city after city collecting tributes 
in this, his final season in the National 
Basketball Association. 

Tm really pleased that people are tak- 
ing the time' and showing this effort,” he 
said at a recent news conference in Wash- 
ington. “It's really gratifying. I’ve had to be 
the villain everywhere I’ve played because 
of the success of the Lakers. This is nice.” 

But Kareem knew he wasn’t the villain 
merely because of the Lakers* success, and 
after an obligatory gore of ibe press, Kar- 
eem conceded that he shared the responsi- 
bility for the frosty way he was received 
over the years: *T think it had to do with 
the fact that people didn’t understand what 
I was about, and I wasn’t a fl that eager to 
open myself to the pubtic.” 

All these changes have made a difference 
in the way we view Kareem. These, plus the 
terrible massacre of the Hanafi Muslims in 
the house Kareem owned in Washington 
years ago, plus the devastating fire in Kar- 
eem’s Bel Air home, plus the stripping of 
his financial assets by his former agent's 
business nii«^nanaggmgm — these all con- 
tribute to a process of loss that has shown 
us that Kareem is a vulnerable man. 

Indeed, vulnerability is the only way a 
great center can be liked — let alone loved. 
They ail start off being hated because ev- 
eryone considers them invincible. It was 


Chamberlain who first said, “Nobody 
loves Goliath.” Look at the great centers of 
our time. Cham ber lain, a loquacious, en- 
tertaining man, was reviled. Beating him 
became a mission for players and fans. 

Chamberlain’s diffident rival, Russell 
was hailed, but mostly for blunting the 
indomitable Wilt The Stilt; when Russell 
led the dynastic Celtics into NBA arenas 
where Chamberlain wasn’t a factor, he was 
uniformly booed. Bill Walton, a counter- 
culturist, was hated until his feet made him 
a sympathetic figure. In college, Patrick 
Ewing was booed in every road game 
Georgetown played. 

Kareem would have been booed every- 
where anyway because of his awesome stat- 
ure and because there was no natural rival 
to h umanize him, but his conversion to 
Islam made him — like Muhammad Ali — 
an easier target in the politically charged 
early 1970s. fT w just taking advantage 
of my constitutional right to freedom of 
religion, nothing more than that Fm cer- 
tainly patriotic,'’ Kareem explained the 
other day, obviously stzQ disturbed by the 
interpretation of something he did almost 
20 years ago.) Racism may well play a part 
in this, but “sreeism” is ctuciaL Not even 
the most rabid Boston fans boo Magic 
Johnson. Everybody loved Julius Erving. 
Everybody loves Michael Jordan. 

Only recently, after changes upon 
changes, has the public embraced Kareem, 
and even then at some aim's length, with- 
out the unbridled affection they held out to 
Dr. J. Guards and forwards, you see, are 
just like us, ratty taller. But centers, they're 
threatening; they don’t excite us as much 
as they intimidate us, so we don’t give them 
our hearts. The only way they can gain our 
favor is by eating Krypionite. 

Havbg established himself as the most 
enduring and durable athlete in his sport’s 
history, having come to grips with his age 
and aif- and having finally, if with great 



Abdnl-Jabbar’s patented “sky hook.' 


trepidation, lowered the blinds long 
enough to lei the son shine in, it is with 
equal measures of relief and gratitude that 
Kareem said, “I think people can under- 
stand me and what I’m abouL They can see 
Tm more or less a regular person.” 

Finally. 



A Pocket Hercules Pulls His Weight 
For Turkey and the Sport of Lifting 


Pete FnodHte Ne» Yott Tm 

Walter Cronkite, the Conner CBS News anchor, joined weight 
lifter Naim Suleymattoghi of Turkey at a New York reception. 


By Peter Alfano 

A'cw York Timer Service 

NEW YORK — There was a 
reception in his honor at a Manhat- 
tan pub last week, red and white 
balloons hanging from the ceiling, 
guests and dignitaries eager to 
clasp his hand. 

It was in a similar setting, two 
years ago that the weight lifter 
Naim Suleymanoglu made the big- 
gest decision of ms life at a party 
following the world championships 
in Melbourne. 

He was 18 then, bran and raised 
in Bulgaria but part of an op- 
pressed Turkish minority. 

For a year and a half, Naim 
Suleymanoglu (pronounced nah- 
EEM soo-lee-mahn-OH-loo) had 
plotted to defect, afraid to tell even 
his parents or friends. 

On the pretense of going to the 
mot's room, he casually walked out 
of a restaurant, stepped into the car 
of an acquaintance and was 
whisked away. After four days in 
hiding, he went to the Turkish con- 
sulate and was granted asylum. 

Now, be is a national hero in 
Turkey, an Olympian who won his 
county’s first gold medal in 20 
years m Seoul Competing in the 
featherweight division, he broke 
three world records, including a lift 
of 419 pounds (190 kilograms) in 
the dean-and-jerk, mare than three 
times his weight 

At 4 feet 11 inches (1 JO meters) 
and 130 pounds (59 kilograms), Su- 
Icymanoglu is known as the Pocket 
Hercules, the biggest little man in 
the world 


He has been on a victory tour in 
recent weeks, visiting West Germa- 
ny. France and the United Slates as 

a gOOd-will arwha«grinr for his 

country and his sport. Dressed in a 
suit and tie that cannot disguise his 
weight lifter’s physique, with his 
sandy-brown hair neatly trimmed, 
Suleymanoglu is making the 
rounds knowing that his cloak-and- 
dagger days are over. 

There is no longer any reason to 
hide. 

In Washington, he met Nancy 
Reagan and attended the premiere 
of the movie “Twins,” where he 
posed with the co-stars, Arnold 
Schwarzenegger and Danny De- 
Vito, able to look DeVito squarely 
in the eve. 

He met Mayor Edward I. Koch 
at City Hall in New York. At the 
United Nations, he spoke to corre- 
spondents about human-rights in 
Bulgaria. 

He has made strong; statements 
againstthe use of steroids, which is 
considered rampant in the sport of 
weight lifting. 

“Steroids are used in other 
sports, too,” he said. “I am com- 
fortable that if Ben Johnson is 
caught, it doesn’t mean all track 
athletes use steroids.” 

“Steroids are a shortcut, but you 
don’t need them. I never did.” 

Suleymanoglu recalled his grand 
entrance when he first arrived in 
Istanbul after defecting. He was 
taken by helicopter to the main 


square, accompanied by the prime 
minister’s press secretary, himself a 
stocky man who could be mistaken 
for a weight lifter. 

Thousands of people were wait- 
ing to greet the Pocket Hercules, 
but the first person to step out of 
the helicopter was the press secre- 
tary. The people began to cheer and 
shout, “Naim! Nairn!” some even 
lifting the press secretary in the air 
in a case of mistaken identity. 

Suleymanoglu could only watch 
sheepishly. 

But only part of Suleymanoglu 
was free when he received a hero's 
welcome in Turkey. His parents 
and two brothers remained in Bul- 
garia. Their only chance of free- 
dom, he figured, rested on bis per- 
formance in Seoul. 

If he won a gold medal the pub- 
licity fallout might persuade the 
Bulgarians to allow lus parents to 
join him in Turkey. 

The Bulgarians had already ac- 
cepted SI milli on from the Turkish 
govemmeni a payoff for not im- 
posing Suleymanoglu's joining the 
Turkish Olympic team, because be 
had not met the mandatory re- 
quirement of holding citiz enshi p in 
his new country for three years. 

In October, after his victory in 
Seoul, the Bulgarians allowed Su- 
leyman oglu's parents, two broth- 
ers, their wives and a brother's 
child, to join him in Ankara. 

Today, he is 21 and firing a 
dream. 


went ahead for good on Johnson’s 
second field goal which made it 20- 
17 with 1:52 left in the first half. 

Schroeder completed 22 of 49 

passes for 354 yards with one inter- 
ception. He threw a 5 1-yard touch- 
down pass to Willie Gault in the 
second quarter, a four-yarder to 
Steve Smith late in the third quarter 
and a 54-yard er to Fernandez with 
12:54 left in the game. 

RqHr locked field goals of 26 and 
28 yards earlier for the Raiders. 
Tun Brown got the first Los Ange- 
les touchdown when he recovered 
his ow*n fumble in the end zone. 

Williams had seven receptions 
for 180 yards and ted the Seahawks 
in rushing with 59 yards on 14 
carries. Bo Jackson led the Raiders 
with 67 yards on 14 carries. 

Rams 38, 49ers 16; In San Fran- 
cisco, Jim Everett threw four 
touchdown passes, but the Los An- 
geles offense shared the spotlight 
by sacking 49ers quarterback Joe 
Montana right times. 

The 49ers, whose four-game win- 
ning streak ended emphatically, 
lost nothing but the game. San 
Francisco had clinched the NFC 
West title earlier in the day when 
New Orleans beat Atlanta 10-9. 

The 49ers. Saints and Rams each 
finished 10-6. with the49ers getting 
their third NFC West tide in a row 
and fifth in six years based on a 3-1 
record against the two foes. 

Damone Johnson caught three of 
Everett’s scoring passes as the 
Rams avenged tnai 48-0 whipping 
in Candlestick Park in the regular- 
season finale a year ago. Everett 
completed 19 of 38 passes for 201 
yards and set a club record with a 
league-leading 31 touchdown 
passes for the season. 

The Rams led 21-13 at halftime 
and controlled the ball — and the 
game — in the second half by scor- 
ing touchdowns on marches of 66 
and 65 yards and a 49-yard field 
goal by Mike Lansford. 

Chargers 24, Chiefs 13: In San 
Diego, Gary Anderson gained a 
dub-record 217 yards on 34 carries, 
and Jamie Holland returned a kick- 
off 94 yards as two troubled teams 
finished dismal seasons. 

Anderson broke the dub record 
for single-game yardage set by 
Keith Lincoln, who had 206 against 
the Patriots in the 1 963 AFL cham- 
pionship game. The Chargers fin- 
ished 6-10. Kansas City, which lost 
a season-ending game for the first 
time in nine years, finished 4-1 1-1. 

Packers 26, Cardinals 17: In 
Tetnpe, Arizona. Don Majkowski 
threw for 255 yards and two touch- 
downs and Green Bay, 4-12, avoid- 
ed its worst record in 30 years. 
Phoenix, 7-9. lost its fifth straight 

Majkowski put the Packers 
ahead 20-17 on a 10-yard touch- 
down pass to Larry Mason with 
4:47 left in the first half. Maj- 
kowski threw a 2-yard touchdown 
pass to Clint Didier with 5:55 left 
in the third quarter. 

■ Cowboys First in Draft 

The Dallas Cowboys have won 
the right to the NFL’s No. 1 draft 
pick next spring and they are al- 
most certain to select Troy Aik- 
man. the UCLA quarterback. 
United Press International repott- 
ed from Irving, Texas. 

Dallas’ 23-7 loss to Philadelphia 
on Sunday left the Cowboys with a 
3-13 record — worst in the league. 

“1 never thought the day would 
come when I would be holding a 
press conference about us being the 
poorest team in the league,” said 
the Cowboys' president and gener- 
al manager, Tex Srhramm. 

“It is not something we are 
proud of. I want it understood that 
we are not proud of our drafting 
position. But as long as we are 
there, we had better make the best 
ofiL” 

The Green Bay Packers would 
have had the same record as the 
Cowboys, and the top draft pick, if 
they had lost Sunday to Phoenix. 
But Green Bay beat the Cardinals 
on the road, 26-17. 

“I think the Green Bay effort 
today indicates the integrity we 
have in the NFL,” Schramm said. 
"If you had given me the choice 
today between winning and having 
the No. 2 draft choice, I would have 
rather we had woo. 

“But once we lost and we had no 
control of the situation, I was pull- 
ing for Green Bay.” 

NFL scouts have been almost 
unanim ous »h»t Aikman, who fin- 
ished thir d in this year’s Hrisman 
Trophy balloting, would be the top 
pick in the draft. 

“I don't like to make any com- 
mitment," Schramm said. “But the 
general feeling in the NFL is that 
Troy Aikman is the best prospect 
that has come out of college smee 
John Ehvay.” Elway is the Denver 
Broncos quarterback. 

The Cowboys’ need for a quar- 
terback has been evident through- 
out its dismal cam p ai g n and was 
S unda y with the per- 
formance of Steve Pdluer. He com- 
pleted 10 of 26 passes for 1 19 yards 
Sunday against the Eagles and his 
three interceptions in the first half 
robbed the Cowboys of their early 
momentum. 

Here is how the first 14 teams 
will pick Mien the NFL holds its 
draft April 23-24: 1. Dallas; 1 
Green Bay, 3. Detroit; 4. Kansas 
City; 5. Atlanta; 6. Tampa Bay, 7. 
Pittsburgh; 8. San Diego; 9. Mi- 
ami; 10. Phoenix; 11. Chicago 
(from Los Angeles Raiders); 12. 
Chicago (from Washington); 13. 
Denver, 14. New York Jrts, 
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Christmas Engineering 

YY7ASHINGT0N — Of all the am pin riwrign that a child could pi 
yy Christmas phrases my wife together.” 
has uttered over the years, the one “Bat yoa’re not a child," she prc 

that she is in love with is, "Why tesicd. “That piano has more par 
don't yon read the instnictkn4rii than all the toys in Taiwan.” 


doesn’t matter if it concerns a piece 
of wooden furniture from K matt, 
or an expensive popcorn ma ker 
from South Korea, she just thinks I 
will have an easier time of it if I 
refer to the instruction booklet 
(written half in Korean) before 1 
proceed. 

This makes no sense. Instruc- 
tions are for idiots who don’t have 
the magic touch. 

They are written 
by nods to ex- 
plain to dum- 
mies how to op- 
erate a piece of 
machinery 
which wfll prob- 
ably never work 
anyway. 

The other day 
I brought home n 
a tty Stem way BodnraM 

piano. At least the picture on the 
box said it was a piano. But inside 
tin carton it turned out to be a 
thousand pieces of wood, some 
wire and three screws. 

Just as I unpacking it, 

my wife went into her usual rou- 
tine, “Why don’t yon read the in- 


“Becanse,” I said, “it would only 
be a sign of weakness. This is not a 
complex nuclear reactor. It is a very 



China Excavating More 
Of Terra-Cotta Army 

The Associated Pm 

BEIJING — Archaeologists 
have began excavating the second 
of three underground vaults con- 
taming the terra-cotta army mus- 
teredby China’s first emperor to 
protect his soul in the afterworld. 

More than 2,000 years ago, Em- 
poor Qm Shjhtiang boned thou- 
sands of life-size day soldiers, hors- 
es and chariots near his tomb 
outride Xian in northwestern Chi- 
na. The firtf vaidl containing 6,000 
figures, was excavated in die 1970s 
and a museum was built at the site. 
The Xinhua News Agency said ex- 
perts have begun uncovering the 
second vault, believed to bold 1,000 
warriors each about 1-8 meters (S.9 
feet) tall. Xinhua said the second 
vault’s troops are expected to go on 
view next Oct. 1. 


simple design that a child could put 
together.” 

“But you’re not a child,” she pro- 
tested. “That piano has more parts 
than all the toys in Taiwan.” 

“Forgive me for sounding so pig- 
gish, but women do not understand 
the excitement that men experience 
when pairing something together 
without the instructions. Remem- 
ber the swing set I erected far the 
kids several years ago? Do you 
think (he children would have got- 
ten any pleasure out of it if I had 
followed the instructions?" 

“You didn't construct that 
swing. After it crashed, you hired a 
contractor to put it together.” 

“I don’t remember details that 

far back. There is a knack to assem- 
bling anything. You have to lay all 
the pieces out neatly in front of 

you, and then screw the tittle pieces 
cm to the big pieces.” 

“Is that what the instructions 
say?" 

“No, but that’s what logic dic- 
tates. When the project is complet- 
ed, the trick is not to have airy 
screws left over. Instructions don t 
tell you that That’s where one’s 
engineering education cranes in.” 

□ 

“I have no idea where you’re 
beaded with this.” 

“ like most married women your 
trouble is that yon would rather 
trust a piece of paper written by a 
Tibetan student than your own 
husband." 

“All I'm going by is years of 
experi ence. The attic is filled with 
unfinished children’s mas te r pieces 
that you tried to assemble without 
success." 

“Every one of than was other 
i short a piece of plastic or i n c lud e d 
, the wrong fasteners and bolts.” 
“Why do you keep doing it?” 
“Haven't you ever heard of the 
i thrill of victory and the agony of 
defeat? Look at all the money we’re 

- saving. If I bought this piano as- 

- aemb lcd, it would cost $99. 1 only 

- paid S59, because when it comes to 
> toys rm my own man. When I 

- finish fitting the black keys be- 
} tween the white keys, even you will 
s not be able to tell the difference.” 
l “Why is it tilting over to one 

- skier 

e “Because they inclnded the 
0 wrong supports for the legs. One is 
9 shorter than the other. But not to 
d worry — I can deal with it." 
n “How?" die asked. 

“Read my hands.” 


Yon Sydow in Telle’: 
Not Another Neurotic 


By Steve Lohr 

New York Timet Service 

L ONDON — Max von Sydow 
i knew be wanted to be in 
“PeDe the Conqueror” by the time 
he had read just 25 pages of the 
screenplay. 

The script was a page-turner, 
he recalled, but more important 
was the character he was bong 
asked to play, that of an ordinary 
individual who, in the course of 
the stray, displays the full range 
of human emotion — the kind of 
role, he says, that comes his way 

loo rarely m Hollywood. 

“Most of the parts I get are 

fanatics or strange and neurone 

characters.” said von Sydow, 
whose Hollywood credits include 
Jesus in George Stevens's film 
“The Greatest Stray Ever Told” 
and the title role in William 
Friedkin’s “Exorcist.” 

“So when I read the script fra 
*Pdle,’ I felt tins was something I 
was looking for," the 59-year-old 
Swedish amor explains. 

“PeDe the Conqueror,” in a 
sense, was looking for von Sydow 
as wefl. The Danish director Buie 
August viewed the part of the 
Swedish laborer Lasse Karlssan, 
played by von Sydow, as “the 
pivotal role in the film.” 

And, he said, “1 had Max von 
Sydow in mind for the part from 
the moment I began writing the 


an unusual film and a memorable 
performance from von Sydow, 
both of winch have attracted 
widespread critical acclaim. The 
Danish film won the Golden 
Palm fra best film at this year’s 
Pannpg FestivaL And at the first 
nrmnal Piimpean Film Aw&tdS in 
Berlin last month, von Sydow 
won the best-actor prize fra his 
performance in “Feue the Con- 
queror,” receiving a FeHx, a statu- 
ette m ftmdud to be the European 
equivalent of Hollywood's Oscar. 

In it, von Sydow plays the im- 
poverished and aging widower 
i-Bcae, who emigrates from south- 
ern Sweden to Denmark at th e 
turn erf the century with his young 
son, Pdk, bis few woddly posses- 
sions, his misery and his hopes for 

a better life. On the drip to the 
D anis h island of Bornholm, 
where Lasse once worked when he 


was young, in better times, be fills 1 

PeDe with his romantic memories. ] 
Ac cordi ng to Lasse’s reoolleo- * 
turns, their new home-to-be is an ; 
Fdwrir. isle, compared to rural 
Sweden. 

In this flush of optimism, Lasse 
feds compelled to pass on to PeDe 
a n npiff of fatVrfy which 

The movie has 
an epic quality, 
showing the 
hardship and 
injustice of the 
semi-feudal society 
of the time. 

is more wishing than wisdom, 
r unning contrary to Lasse's tife 
experience. “You’re still young, 
Pale,” he says. “You can conquer 
the world.” The vignette e x p lain s 
the title of the film , a story of a. 
father and his son. The time — 
the start of the 1900s — and the 
place — a Danish farm — are 
painstakingly re-created. 

Besides the father-and-son 
theme, there are stories of love 
and hist, betrayal and retribution 
involving other characters, gyving 
the two- and- arhilf-hour movie an 
epic quality and showing the 
hardship and injustice of the 
semi-feudal society of the time. 

The movie is based on a book 
that was a darkm call fra Scandi- 
navian socialism. First published 
in 1906, the fonr-volnme novel 
“PeDe die Conqueror” was in- 
tended by its author, Martin An- 
dersen Nexo. to be a biblc of the 
Danish working class. August and 
the produce 1 Per Holst, who ob- 
tained the film rights to the novel 
in 1983, decided that the travel 
was not manageable as a single 
il movie. Instead, they chose to fo- 
r cos on the first volume. And in 
L . that volume, Nexo was still just 
e tefling a story. It was bis fed for 
g historical narrative and his sdec- 

■ r non of everyday people as charao- 

ff ters, that explain why Nora has 
is occasionally been compared to 
v Charles Dickens. 
ie Von Sydow was raised in Land 


in southern Sweden, the same 
part of the country his character, 
i jct migrates from. In his 
dressing room in London's Old 
Vic Theater, where he was playing 
Prospero in Jonathan Miner’s 
staging of “The Tempest” last 
month, von Sydow recalled grow- 
ing up in tire 1930s and seeing the 
way people lived in the country- 
side, which bad changed tittle 
from the period in the film. “So I 
fdt as though I knew Lasse Karis- 
son," von Sydow said. 

The actor was given consider- 
able leeway by the director in 


August, a Dane, speaks 
be left much of Lasse’s fialogne, 
spoken in a Swedish rural dialect, 
to von Sydow. The inflection 
and the words were up to me,” be 
said. 

Rural laborers like Lasse led a 
life that was hardy better than 
slavery, working on yearly con- 
tracts, which paid thou so little 
that «ily the most frugal could 
save enough to move on to some- 
thing better. They were victims of 
social injustice — poorly braised, 
poorly fed and powerless. 

That is why they were treated 
so badly,” von Sydow said. That 
is why the manager on Stone 
Farm can treat Lasse and the oth- 
ers so badly and g« away with it.” 

shor tly after Lasse and PeDe 
arrive on Stone Farm, Pefle is 
whipped by the farm manager’s 
trainee, and Lasse vows to avenge 
the indignity. Later, Lasse starts 
to confront the trainee but backs 
down, realizing that to do so 
could threaten his meager hvefa- 
hood. 

Watching tins, PeDe has ms 
faith in his father badly shaken 
and bursts into tears. “Lasse is a 
weak m»n and, socially, he is an 
the absolutely lowest Icvd ." vo n 
Sydow said. “But he sometimes 
gets carried away and tries to act 
higgar than he is, like in the scene 
with the trainee. 

“At the same time," be contin- 
ued, “Lasse is totally loyal, and he 

truly loves his son. So what yon 
get is this wonderful pattern of 
many emotions between the fa- 
ther and the boy." 

One of von Sydow’s f avorit e 
scenes takes place on the spring 
m orning of Pale’s birthday. The 



PE OPLE I 

performers Give lone,! 

The Russian-born cdhst M.. . 


two share a handful of “real 
Swedish strawberries” that Lasse 
had planted months before, and 
he hands Pelle a little, tissue- 
wrapped parcel containing a 
pocket knife. “It’s just a poor 
man ’s gift," Lasse says. Not to 
PeDe, who hogs bis father with 
gratitude and affection. 

For his part, von Sydow was a bit 
wary at the outset of his co-star, 
PeDe Hvenegaard, a 13-year-old 
Copenhagen schoolboy selected 
after a yearlong search auditioning 
4JJ00 hoprfuls. (In a striking coin- 
cidence, Hvenegaard bad been 
named after the character in the 
novel winch Ins mother was read- 

■ _ J ■ 1 . ■■nnmr^ 


“PeDe^ spans a year at Stone 
Farm, bat the film was shot in 
about seven months an a farm a 
couple hours’ drive from Copen- 
fiagt-n For much of the time, the 
company of three dozen people 
lived in several small farm huts. 
The forceful scenes of the harsh, 
snowy desolation on the Danish 
coast in the Sim were enhanced 
considerably by the winter of 
1986-87. “We were really lucky 
because we had a spectacular win- 


ter that year in Denmark,” von 
Sydow recalled. 

At the end of the movie, PeDe is 

fimg jn^sStwe Farm social 

hierarchy, when he is offered ajob 

as trainee. Lasse is overjoyed at 
this shred of good fortune. 

The fatter feds that through 

his son’s success he wfll finally get 

some power,” von Sydow says. 
“In his limited circumstances, it is 
as much as he can hope fra." 

But his brief hopes are dashed 
when PeDe. sensing that there 
must be a brighter, mere adven- 
turous world beyond the gates of 
Stone Farm, decides to shun the 
trainee’s job and leave the farm to 
face an unknown future. PeDe 
p»<-ks to leave, with Lasse helping 
fan. But Lasse tefls Pdle ite is not 
gprq g with him, sobbing with 
emotion, partly because be wfll 
miss his son bat also fra himself, 
knowing that by not going along 
he is admitting the inevitable: 
Slone Farm is the end erf the line 
fra Lasse. 

“I just love the ending,” von 
Sydow says. 
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Un and Vanessa Redgrare, 
New Yort 
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the Soviet Union s ami 

the United Nations, are 

telethon in two months. J 

said he tes commitments 

entertainers KB Cosby, 
Rack and Cher- And y«m^ 
dans from European coun 

perform next Thursday 
concert in Moscow 
C 

People magazine’ s list 
most unforgettable pereoni 
1988 include Pres ident 

George Bush, the late Chnstt 

iiaris’s daughter, Athena, an 
animated sexpot, Jessica 


Roger Rabbit” Srauetf the o 

on the list: the Phantom of may 
Opera, the hacker who started the J 
computer virus, the heavywaghiS 
champion MDreT^son, the *-• 

aid L. Jesse Jackson, Prime Minis- > r 
! ter Benazir Bhutto of Pakistan, the : 
artist David Hockney and Shi • 
Pfipn the female impersonator 
who inspired “M. Butterfly. 

O 

President-elect George Bush and 

the Democratic vice presidential 
hopeful Uoyd Bentsen, won the 

votes of taflras and deagnere as the 

best dressed men of 1988. the Fash- 
ion Foundation of America said m 
its 47th annual fist. Others were: 
Prince Anfrew, the Duke of York. 
Benuy HIH, a British comedian. 
Tom Bradky. the mayor of Lra 
Angeles; Raoul Liond Felder, tbt 
divorce attorney; Morthner Lent 
founder of the Custom Shop dott- 
ing chain; D. Wayne Lucas, a horse 
tr ainer ; Muy Povkh, the U S. 
television newscaster, and F>dp 
Johnson, the architect. 
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